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7KH�\HDU������ZLOO�VRRQ�
EH�LQ�WKH�UHFRUG�ERRNV���
$QG�RK�P\��ZKDW�D�VWRU\�
VRPH�IXWXUH�KLVWRULDQ�ZLOO�
UHDG���$OO�RI�XV�KDYH�OLYHG�
D�OLIHWLPH�RI�KHDUWDFKHV��
KXUWV��FRQIXVLRQ��
EHZLOGHUPHQW��ORVV��DQG�
IUXVWUDWLRQ�«�LQ�MXVW�
WZHOYH�VKRUW�PRQWKV���7KH�
&RURQDYLUXV�&RYLG-���
VKXW�GRZQ�$PHULFD�DQG�
WKH�ZRUOG�«�LQFOXGLQJ�RXU�
FKXUFKHV���$V�QHYHU�
EHIRUH��ZH�KDYH�EHHQ�
IRUFHG�WR�HPEUDFH�QHZ�
UHDOLWLHV��DGDSW�RXU�
PHWKRGV��DQG�PDNH�
SRWHQWLDOO\�OLIH-DOWHULQJ�
GHFLVLRQV�WKDW�ZH�KDYH�
EHHQ�LOO-HTXLSSHG�WR�PDNH���
3DVWRUV�KDYH�EHHQ�IRUFHG�
WR�³3OD\�6RORPRQ�´�DQG�
OHDG�WKHLU�FRQJUHJDWLRQV�LQ�
DUHDV�ZKHUH�WKH\�KDYH�]HUR�
H[SHUWLVH�RU�H[SHULHQFH���
$QG�IRU�WKRVH�P\�DJH�DQG�
ROGHU��\RX�ZLOO�XQGHUVWDQG�
ZKHQ�,�VD\�WKDW�WKH�
0D\WDJ�5HSDLUPDQ�LV�QR�
ORQJHU�WKH�ORQHOLHVW�PDQ�LQ�
WKH�ZRUOG���,W�LV�WKH�SDVWRU�
RI�WKH�ORFDO�FKXUFK���$QG�
RQ�D�SHUVRQDO�QRWH��
VHHPLQJO\��0DULDQQH�DQG�,�
KDYH�KDG�PRUH�IULHQGV�DQG�
ORYHG�RQHV�GLH�WKLV�\HDU�
WKDQ�DOO�WKH�RWKHU�\HDUV�SXW�
WRJHWKHU���,Q�VKRUW��LQ�DOO�
DVSHFWV��6SLULWXDO��
SHUVRQDO��DQG�FLYLF��E\�DQG�
ODUJH�������KDV�EHHQ�D�
WHUULEOH��KRUULEOH��QR�JRRG��
YHU\�EDG�\HDU���7KH�EHVW�
WKLQJ�DERXW�LW�LV�«�LW�LV�
DERXW�WR�EH�RYHU��� 

 
6LQFH�0DUFK�RI�WKLV�\HDU��
IRU�DOO�LQWHQW�DQG�SXUSRVHV��
WKH�DVVRFLDWLRQ�RIILFH�KDV�
EHHQ�FORVHG�WR�DOO�RXWVLGH�
YLVLWRUV�DQG�PLQLVWULHV���
&LUFOHV�RI�7URXS�KDV�QRW�
PHW�LQ�WKH�IDFLOLW\��QRU�KDV�
)DLWK�%LEOH�,QVWLWXWH���)RU�
VHYHUDO�PRQWKV��WKH�
0RQGD\�0RUQLQJ�3DVWRUV�
3UD\HU�)HOORZVKLS�GLG�QRW�
PHHW�DW�WKH�IDFLOLW\��QRU�GLG�
ZH�VSRQVRU�DQ\�RQVLWH��LQ�
SHUVRQ��WUDLQLQJ�HYHQWV���
2WKHU�WKDQ�ZKDW�ZH�KDYH�
GRQH�YLUWXDOO\�DQG�WKURXJK�
RXU�9LGHR�7UDLQLQJ�
0LQLVWU\��ZH�KDYH�
EDVLFDOO\�EHHQ�GHDG�LQ�WKH�
ZDWHU���+RZHYHU��DIWHU�
FRQVXOWLQJ�ZLWK�WKH�
$VVRFLDWLRQ�
$GPLQLVWUDWLYH�7HDP��ZH�
SODQ�WR�VWDUW�SKDVLQJ-LQ�WKH�
UHRSHQLQJ�RI�WKH�IDFLOLW\�
IRU�PLQLVWU\���5LJKW�QRZ��
ZH�DUH�SODQQLQJ�IRU�
&LUFOHV�RI�7URXS�DQG�)DLWK�
%LEOH�,QVWLWXWH�WR�EH�EDFN�
LQ�WKH�EXLOGLQJ�VWDUWLQJ�LQ�
-DQXDU\���,�DOVR�SODQ�WR�
KDYH�%HWK�'RZ��D�
&HUWLILHG�'HPHQWLD�	�
$O]KHLPHU¶V�&RQVXOWDQW��
FRPH�WR�WKH�EXLOGLQJ�IRU�
SHUVRQDO�FRQVXOWDWLRQ�DQG�
JURXS�VHVVLRQV�IRU�
&DUHJLYHUV�RI�ORYHG�RQHV�
VXIIHULQJ�ZLWK�'HPHQWLD�
RU�$O]KHLPHU¶V����3OHDVH�
FDOO�XV�DW���������������
IRU�PRUH�LQIRUPDWLRQ���
$OVR��ZDWFK�\RXU�HPDLO��
)DFHERRN��DQG�WKH�
$VVRFLDWLRQ�:HE�6LWH��

ZZZ�WURXSEDSWLVW�RUJ�IRU�
PRUH�GHWDLOV����,�DOVR�KDYH�
SODQV�IRU�D�&KXUFK�
)LQDQFLDO�:RUNVKRS��
DORQJ�ZLWK�RWKHUV���
+RZHYHU��DOO�RI�WKLV�LV�LQ�D�
VWDWH�RI�IOX[�DQG�LV�
GHSHQGHQW�RQ�&RYLG-���� 
 
2Q�DQRWKHU�QRWH��LI�*RG�
DOORZV�PH�WR�PDNH�LW�WR�
'HFHPEHU���VW��������,�
ZLOO�FRPSOHWH�WZHQW\�\HDUV�
DV�\RXU�$VVRFLDWLRQDO�
0LVVLRQDU\���:KDW�D�ULGH�LW�
KDV�EHHQ���'R�\RX�DOO�
UHDOL]H�WKDW�WKLV�LV�WZR�
GHFDGHV�,�DP�WDONLQJ�
DERXW"��:RZ���,Q�P\�PLQG�
LW�ZDV�MXVW�D�IHZ�PRQWKV�
DJR�WKDW�WKH�$VVRFLDWLRQDO�
0LVVLRQDU\�6HDUFK�7HDP�
DSSURDFKHG�PH�DERXW�
WDNLQJ�WKLV�SRVLWLRQ����7R�
ZKLFK�,�ODXJKHG�LQ�WKH�
&KDLUPDQ¶V�IDFH���%XW�WKDW�
LV�DQRWKHU�VWRU\�IRU�DQRWKHU�
WLPH���1RZ��KHUH�,�DP�
WZHQW\�\HDUV�ODWHU�VWLOO�
WU\LQJ�WR�ILJXUH�RXW�ZKDW�LW�
LV�WKDW�,�DP�VXSSRVHG�WR�EH�
GRLQJ���%XW�NQRZ�WKLV��,�
KDYH�KDG��DQG�FRQWLQXH�WR�
KDYH��WKH�WLPH�RI�P\�OLIH�
VHUYLQJ�*RG�DV�\RXU�
$VVRFLDWLRQDO�0LVVLRQDU\���
,�WHOO�SHRSOH�WKDW�IRU�
WZHQW\�\HDUV�,�KDYH�QRW�
ZRUNHG�D�VLQJOH�GD\���<RX�
VHH��LW�LV�QRW�ZRUN�ZKHQ�
\RX�WKRURXJKO\�HQMR\�
HYHU\WKLQJ�DERXW�ZKDW�\RX�
DUH�GRLQJ���,�WXUQHG�VL[W\-
ILYH�RQ�$SULO��WK�RI�WKLV�
\HDU���$QG�,�KDYH�KDG�D�
IHZ�IRONV�DVN�PH�LI�,�KDYH�
DQ\�SODQV�FRQFHUQLQJ�
UHWLUHPHQW���,�WHOO�WKHP�WKDW�

LI�WKHUH�LV�EUHDWK�LQ�P\�
ERG\��DQG�,�FDQ�GR�VR��,�
ZLOO�QHYHU�UHWLUH�IURP�
SUHDFKLQJ���,W�LV�LQ�P\�
ERQHV��,�PXVW�SUHDFK���
$QG�\¶DOO�NQRZ�WKDW�,�
ZRXOG�UDWKHU�SUHDFK�WKDW�
HDW�ZKHQ�,�DP�KXQJU\�–�
DQG�,�DP�D�IDW�PDQ���$V�WR�
WKH�DVVRFLDWLRQ��PRVW�
OLNHO\�,�ZLOO�UHWLUH�RQH�GD\���
$QG�ZKHQ�WKDW�GD\�FRPHV��
,�HQYLVLRQ�*RG�SODFLQJ�PH�
DV�WKH�SDVWRU�RI�D�OLWWOH�
FKXUFK�VRPHZKHUH��ZLWK�D�
IORFN�ZH�FDQ�ORYH�RQ��DQG�
0DULDQQH�DQG�,�ZLOO�SDVWRU�
RII�LQWR�WKH�VXQVHW���
+RZHYHU��WRGD\�LV�QRW�WKDW�
GD\���,�DP�VWLOO�KDYLQJ�ZD\�
WRR�PXFK�IXQ�GRLQJ�ZKDW�,�
GR���$QG�PRUH�LPSRUWDQWO\�
WKDQ�WKDW��,�VWLOO�IHHO�FDOOHG�
WR�WKLV�PLQLVWU\��� 
 
,Q�WKHVH�SDVW�WZR�GHFDGHV�,�
KDYH�KDG�WKH�SULYLOHJH�RI�
PHHWLQJ��ORYLQJ��DQG�
ZRUNLQJ�ZLWK�WKH�ILQHVW�
SHRSOH�*RG�FUHDWHG���,�
ORRN�IRUZDUG�WR�PHHWLQJ��
ORYLQJ��DQG�VHUYLQJ�ZLWK�
PRUH���,W�LV�IXQQ\�������
KDV�EHHQ�D�\HDU�,�ZRXOG�
MXVW�DV�VRRQ�IRUJHW���%XW�
WKH�ODVW�WZR�GHFDGHV�KDYH�
GHILQHG�P\�OLIH���,�ZLOO�
QHYHU�IRUJHW�WKHP��$QG�,�
ZLOO�EH�HWHUQDOO\�JUDWHIXOO\�
IRU�WKH�SULYLOHJH�RI�VHUYLQJ�
\RX�� 
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0HVVHQJHU�9ROXQWHHU��0UV��&O\GH�0RRUH�FHOHEUDWHV� 
����\HDUV�RQ�6XQGD\��$XJXVW�������� 

$VVRFLDWLRQ�-�7KHUH�DUH�VHYHUDO�QHZ�YLGHRV�DYDLODEOH�RQ�
WKH�ZHEVLWH��ZZZ�WURXSEDSWLVW�RUJ���LQVWUXFWLRQDO�YLGHRV� 
$V�D�SDUW�RI�WKH�RQJRLQJ�YLGHR�VHULHV��³:KDW¶V�<RXU�
6WRU\"´��(YDQJHOLVW�7RP�2ZHQVE\�DQG�5HY��7HUU\�
5DLQZDWHU�VKDUHG�WKHLU�VWRULHV�RI�VDOYDWLRQ�DQG�WKHLU�FDOOV�
WR�PLQLVWU\���$OVR��WKHUH�LV�D�QHZ�WUDLQLQJ�VHULHV�HQWLWOHG��
³:KDW�LV�D�'HDFRQ�$Q\ZD\"´��7KLV�LV�D�WZR-SDUW�VHULHV�
WDXJKW�SULPDULO\�E\�5HY��7HUU\�5DLQZDWHU�RI�+LJKODQG�
%DSWLVW�&KXUFK�DQG�DVVLVWHG�E\�$VVRFLDWLRQDO�0LVVLRQDU\�
$DURQ�0F&ROORXJK��� 
 
7KH�0HUU\�0DNHUV�ZHUH�HQWHUWDLQHG�GXULQJ�WKHLU�
1RYHPEHU�PHHWLQJ�E\�$VVRFLDWLRQDO�0LVVLRQDU\�$DURQ�
0F&ROORXJK���+H�SUHVHQWHG�KLV�QHZ�FRPHG\�URXWLQH�
HQWLWOHG�³+HOS���,¶P�D�5HFRYHULQJ�%DE\�%RRPHU�´��ZKLFK�
LQFOXGHG�ORWV�RI�KXPRU�UHODWHG�WR�EHLQJ�UDLVHG�DQG�
GLVFLSOLQHG�E\�SDUHQWV�ZKR�WRRN�WKH�WDVN�VHULRXVO\�� 
 
'XULQJ�WKH�PRQWK�RI�1RYHPEHU��%URWKHU�$DURQ�SUHDFKHG�
DW�)LUVW�%DSWLVW�+RJDQVYLOOH�DQG�0W��3OHDVDQW�%DSWLVW�
&KXUFK�LQ�)UDQNOLQ��*D��� 
 
7KH�DVVRFLDWLRQ�RIILFH�ZLOO�EH�FORVHG�IRU�&KULVWPDV�DQG�
1HZ�<HDUV�IURP�'HFHPEHU����WKURXJK�-DQXDU\���DQG�ZLOO�
UH-RSHQ�RQ�-DQXDU\�����3ODQV�DUH�EHLQJ�PDGH�QRZ�WR�VWDUW�
EDFN�ZLWK�³LQ-KRXVH´�PHHWLQJV�LQ�-DQXDU\�WR�LQFOXGH�)DLWK�
%LEOH�,QVWLWXWH�DQG�&LUFOHV�RI�7URXS�DORQJ�ZLWK�VRPH�RWKHU�
WUDLQLQJ�VHVVLRQV�WKDW�DUH�LQ�WKH�ZRUNV�� 
 
$VVRFLDWLRQ�-�)DLWK�%LEOH�,QVWLWXWH��'LUHFWRU�-DQH�
*RWWVKDOO�SUHVHQWHG�5HY��.HQQHWK�:KLWORFN�KLV�$GYDQFHG�
'LSORPD�LQ�%LEOLFDO�6WXGLHV�RQ�'HFHPEHU���DW�1HZ��+RSH�
%DSWLVW�&KXUFK�LQ�*UHHQYLOOH��*D���5HY��:KLWORFN�LV�WKH�
SDVWRU�RI�1HZ�+RSH�%DSWLVW�&KXUFK�����3KRWR�EHORZ� 

1HZV 

7URXS�%DSWLVW�$VVRFLDWLRQ� 
 

0LVVLRQ�6WDWHPHQW� 
 

7KH�7URXS�%DSWLVW�$VVRFLDWLRQ�LV�D� 
6SLULWXDO��HGXFDWLRQDO��DQG�FRPPXQLW\ 
UHVRXUFH�WKDW��WKURXJK�FRRSHUDWLYH 
IHOORZVKLS��HTXLSV�SDVWRUV��VWDII� 
DQG�FKXUFKHV�DV�WKH\�VHHN�WR�IXOILOO� 

7KH�*UHDW�&RPPLVVLRQ�RI�-HVXV�&KULVW� 

$VVRFLDWLRQ�-�&KXUFK�3UD\HU�/LVW 
 
 

 

)RU�'HFHPEHU�������SOHDVH�SUD\�IRU�IROORZLQJ�FKXUFKHV� 
 

:HHN�RI�'HFHPEHU���������-�&RQFRUG�%DSWLVW�&KXUFK 
:HHN�RI�'HFHPEHU����������-�&RQILGHQFH�0LVVLRQDU\�%��&� 
:HHN�RI�'HFHPEHU����������-�&UHHNVLGH�%DSWLVW�&KXUFK 
:HHN�RI�'HFHPEHU����������-�'DYLGVRQ�%DSWLVW�&KXUFK 
 

)RU�-DQXDU\�������SOHDVH�SUD\�IRU�IROORZLQJ�FKXUFKHV� 
 

:HHN�RI�-DQXDU\����������-�'XQVRQ�%DSWLVW�&KXUFK 
:HHN�RI�-DQXDU\����������-�(DVW�/D*UDQJH�%DSWLVW�&KXUFK 
:HHN�RI�-DQXDU\����������-�(DVW�9HUQRQ�%DSWLVW�&KXUFK 
:HHN�RI�-DQXDU\����������-�(DVWVLGH�%DSWLVW�&KXUFK 
:HHN�RI�-DQXDU\����������-�)LUVW�%DSWLVW�&KXUFK��+RJDQVYLOOH 

 
3OHDVH�SUD\�IRU�*RG�WR�EOHVV�WKHVH�FKXUFKHV�DQG�PHHW�WKHLU�QHHGV� 

6SULQJ�6HPHVWHU�2QOLQH�(QUROOPHQW�WKURXJK�1RY���� 
�ODWH�IHH�RI�����DSSOLHV�1RY����-�-DQ���� 
&ODVVHV�EHJLQ�-DQXDU\��������� 

 

)RU�PRUH�LQIRUPDWLRQ�JR�WR�ZZZ�WURXSEDSWLVW�RUJ� 
&RQWDFW�-DQH�*RWWVKDOO�-�GLUHFWRU�DW����������-����� 
RU�E\�HPDLO��MDQH�JRWWVKDOO#JPDLO�FRP 

)DLWK�%LEOH�,QVWLWXWH 
7KH�7URXS�%DSWLVW�$VVRFLDWLRQ�VHUYHV�
DV�D�VDWHOOLWH�FDPSXV�RI�)DLWK�%LEOH�
,QVWLWXWH��D�PLQLVWU\�RI�5RZODQG�5RDG�
%DSWLVW�&KXUFK�LQ�0RQURH��/RXLVLDQD� 

· 1HZ�6WXGHQW������ 

· 5HWXUQLQJ�6WXGHQW����� 

· )%,�*UDGXDWH����� 

· �QG�)DPLO\�0HPEHU����� 

2SHUDWLRQ�&KULVWPDV�&KLOG�'URS-2II�&HQWHU�8SGDWH� 
0DQ\�WKDQNV�WR�WKH�LQGLYLGXDOV��JURXSV�DQG�FKXUFKHV�

ZKR�EURXJKW�WKHLU�������ILOOHG�VKRHER[HV� 
WR�WKH�/D*UDQJH�&HQWHU��� 

+DYH�D�EOHVVHG�&KULVWPDV�NQRZLQJ�������FKLOGUHQ�ZLOO�
KDYH�WKH�RSSRUWXQLW\�WR�KHDU�RI�-HVXV¶�ORYH�IRU�WKHP� 

DQG�WR�FKRRVH�+LP�DV�6DYLRU� 
EHFDXVH�\RX�ZHUH�REHGLHQW�WR�+LV�FDOO�� 
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1HZV��FRQWLQXHG� 
)LUVW�%DSWLVW�+RJDQVYLOOH��)%+��-�$W�WKH�LQYLWDWLRQ�RI�3DVWRU�
%HQQ\�7DWH��D�JURXS�RI�DERXW����SHRSOH�DWWHQGHG�5RFN�6SULQJV�
&KXUFK�LQ�0LOQHU��*$�RQ�1RYHPEHU����WR�MRLQ�WKHLU�3UDLVH�DQG�
:RUVKLS�6HUYLFH���,W�ZDV�D�FHOHEUDWLRQ�RI�WKH�UHOHDVH�RI�WKHLU�
DOEXP�³6XQGD\V�DW�5RFN�6SULQJV�9RO���´���7KRVH�DWWHQGLQJ�
WKRURXJKO\�HQMR\HG�WKH�HYHQLQJ������2Q�1RYHPEHU����WKH�6HFUHW�
6LVWHU�5HYHDO�3DUW\�ZDV�KHOG�DW�7KH�'HSRW�RQ�0DLQ�6WUHHW�LQ�
+RJDQVYLOOH���7KH�SXUSRVH�RI�WKLV�PLQLVWU\�LV�WR�HQFRXUDJH�HDFK�
RWKHU�ZLWK�SUD\HU�DQG�VPDOO�UHPHPEUDQFHV�WKURXJKRXW�WKH�\HDU���
(DFK�SDUWLFLSDQW�GUDZV�WKH�QDPH�RI�RQH�LQGLYLGXDO�ZKLFK�LV�NHSW�
VHFUHW�DOO�\HDU���7KH�SDUWLFLSDQWV�DUH�EOHVVLQJ�D�VSHFLILF�
LQGLYLGXDO��HVSHFLDOO\�ZLWK�SUD\HU��DV�WKH\�WRR�DUH�EHLQJ�EOHVVHG�
E\�VRPHRQH���'LVFRYHULQJ�\RXU�VHFUHW�VLVWHU�DW�WKH�HQG�RI�WKH�
\HDU�LV�D�ORW�RI�IXQ��EXW�NHHSLQJ�LW�D�VHFUHW�IRU�D�\HDU�LV�D�
FKDOOHQJH������3DVWRU�*UHJ�DQG�0UV��$P\�FHOHEUDWHG�WKHLU�
ZHGGLQJ�DQQLYHUVDU\�RQ�1RYHPEHU�����DQG�ZH�ZLVK�WKHP�PDQ\�
KDSS\�UHWXUQV�RI�WKLV�VSHFLDO�GD\���:KLOH�WKH\�ZHUH�DZD\��%UR��
$DURQ�0F&ROORXJK�GHOLYHUHG�WKH�6XQGD\�PRUQLQJ�VHUPRQ���
%UR��$DURQ�DOZD\V�EULQJV�D�WLPHO\�PHVVDJH�LQ�D�KXPRURXV��
SUDFWLFDO�PDQQHU���+H�ZDV�DFFRPSDQLHG�E\�KLV�ZLIH�0DULDQQH�
DQG�RWKHU�IDPLO\�PHPEHUV���:H�DUH�DOZD\V�SOHDVHG�WR�KDYH�
WKHP�ZRUVKLS�ZLWK�XV������'XULQJ�1RYHPEHU��)%+�ZHOFRPHG�
QHZ�PHPEHUV�-HVV\ND�DQG�5DQG\�%UDG\�E\�EDSWLVP�DQG�
+HDWKHU�*UHVKDP�E\�WUDQVIHU�RI�KHU�FKXUFK�OHWWHU���)%+�LV�
KRQRUHG�WKH\�FKRRVH�WR�ZRUVKLS�ZLWK�RXU�FRQJUHJDWLRQ� 

*UDFH�-�7KH�6HQLRU�*URXS�WRRN�D�WULS�WR�$XEXUQ�IRU�D�VHDIRRG�
EXIIHW���SKRWR�EHORZ������&KULVWPDV�'LQQHU�ZLOO�EH�DIWHU�PRUQLQJ�
VHUYLFH�RQ�6XQGD\��'HFHPEHU������$OO�DUH�LQYLWHG��EULQJ�D�GLVK� 
*UDFH�6HUYLFH�6FKHGXOH���6XQGD\�6FKRRO�DW�������D�P���PRUQLQJ�
ZRUVKLS�LQ�WKH�VDQFWXDU\�DW�������D�P��DQG�:HGQHVGD\�VHUYLFH�
DW������S�P��*UDFH�IROORZV�WKH�&'&�JXLGHOLQHV��$OO�VHUYLFHV�
ZLOO�EH�VWUHDPHG�OLYH�RQ�WKHLU�)DFHERRN�SDJH�DQG�DYDLODEOH�RQ�
WKHLU�<RX7XEH�SDJH���5HIRUPHU¶V�8QDQLPRXV�PHHWV�HYHU\�
)ULGD\�QLJKW�DW������S�P��DQG�VWUHDPV�OLYH�RQ�)DFHERRN�DW������
S�P��DQG�DYDLODEOH�RQ�WKHLU�<RX7XEH�SDJH��3OHDVH�FKHFN�WKH�
:HESDJH�KWWS���ZZZ�JEFODJUDQJH�FRP��IRU�XSGDWHV�DQG�OLQNV�WR��
)DFHERRN�DQG�<RX7XEH�RU�VHDUFK�*UDFH�%DSWLVW�&KXUFK�
/D*UDQJH�*HRUJLD�DQG�58�5HFRYHU\�&K������� 

+LJKODQG�-�KHOG�WKHLU�DQQXDO�+DQJLQJ�RI�WKH�*UHHQ�VHUYLFH�RQ�
1RYHPEHU������7KH\�GHFRUDWHG�WKH�VDQFWXDU\�IRU�&KULVWPDV�
ZKLOH�VLQJLQJ�&KULVWPDV�FDUROV�FHOHEUDWLQJ�WKH�ELUWK�RI�-HVXV���
7KLV�LV�VXFK�D�VZHHW�VHUYLFH�DQG�RQH�WKDW�+LJKODQG�ORRNV�
IRUZDUG�WR�HDFK�\HDU���3ODQV�DUH�EHLQJ�PDGH�IRU�D�&KULVWPDV�
(YH�6HUYLFH�� 
 
/DNHYLHZ�-�2Q�'HFHPEHU����6XQGD\�6FKRRO�ZLOO�UHVXPH�DW�
������DP�ZLWK�VRFLDO�GLVWDQFLQJ�SUHFDXWLRQV�LQ�SODFH���0DVNV�
DQG�KDQG�VDQLWL]HU�ZLOO�EH�DYDLODEOH���6XQGD\�PRUQLQJ�ZRUVKLS�
ZLOO�EHJLQ�DW�������DP��DOVR�ZLWK�&RYLG�SUHFDXWLRQV�LQ�SODFH���
1XUVHU\�ZLOO�EH�DYDLODEOH�LI�QHHGHG���:HGQHVGD\�HYHQLQJ�
VHUYLFHV�ZLOO�FRQWLQXH�WR�PHHW�DW������SP������/DNHYLHZ�HQMR\HG�
D�GHOLFLRXV�7KDQNVJLYLQJ�OXQFKHRQ�RQ�1RYHPEHU�����PDQ\�
WKDQNV�WR�&KXUFK�+RVWHVV�&DURO�7UXLWW�IRU�DOO�KHU�ZRUN�DQG�
SODQQLQJ�IRU�WKLV�HQMR\DEOH�HYHQW�� 
 
0RXQWYLOOH�-�7KH�0RXQWYLOOH�-U��&KLOGUHQ¶V�&KXUFK�ZDV�EXV\�
GXULQJ�1RYHPEHU���7KH�FKLOGUHQ�OHDUQHG�D�ORW�DERXW�EOHVVLQJV�
DQG�WKDW�-HVXV�ORYHV�WKHP���SKRWRV������0RXQWYLOOH�FHOHEUDWHG�
WKHLU�ILUVW�JUDGXDWLQJ�FODVV�RI�)DLWK�%LEOH�,QVWLWXWH�RQ�6XQGD\��
1RYHPEHU������*UDGXDWHV�DUH��*O\QLV�3HUGXH��*HQD�/RFNKDUW��
7RQ\�:KLVQDQW��&DOHE�	�.DWK\�:KLVQDQW��6KDQQRQ�6KHOWRQ��
&RG\�	�0LNNL�-R�%LQJHU���0RXQWYLOOH�EHFDPH�D�)DLWK�%LEOH�
,QVWLWXWH�FDPSXV�LQ�����������0%&�KDV�VRPH�JRRG�XVHG�VRXQG�
HTXLSPHQW�DYDLODEOH�DW�D�JRRG�SULFH�WR�DQ\RQH�ZKR�PD\�EH�
LQWHUHVWHG���7KH�HTXLSPHQW�LV�LQ�JRRG�FRQGLWLRQ�DQG�LV�DV�
IROORZV���0L[HU-���<DPDKD��$PSV-3HDY\����������DQG�
(TXDOL]HU-���E���3OHDVH�FRQWDFW�&DUULH�*DWHQV�#����-���-�����
LI�LQWHUHVWHG������0%&�ZLOO�KDYH�³6XQGD\�6FKRRO�ZLWK�6DQWD´�RQ�
6XQGD\��'HFHPEHU����DW�������DP���6DQWD�ZLOO�VKDUH�WKH�
&KULVWPDV�6WRU\�ZLWK�WKH�NLGV�DQG�HYHU\RQH�ZLOO�HQMR\�
&KULVWPDV�FRRNLHV��� 

)LUVW�%DSWLVW�+RJDQVYLOOH�-�6HFUHW�6LVWHU�5HYHDO�3DUW\ 

0RXQWYLOOH�&KLOGUHQ¶V�&KXUFK 

$QG�WKH�DQJHO�VDLG�XQWR�KHU��)HDU�QRW��0DU\��IRU�WKRX�KDVW�
IRXQG�IDYRXU�ZLWK�*RG� 
$QG��EHKROG��WKRX�VKDOW�FRQFHLYH�LQ�WK\�ZRPE�� 
DQG�EULQJ�IRUWK�D�VRQ��DQG�VKDOW�FDOO�KLV�QDPH -HVXV� 
+H�VKDOO�EH�JUHDW��DQG�VKDOO�EH�FDOOHG�WKH�6RQ�RI�WKH�+LJKHVW��
DQG�WKH�/RUG�*RG�VKDOO�JLYH�XQWR�KLP�WKH�WKURQH�RI�KLV�IDWKHU�
'DYLG��$QG�KH�VKDOO�UHLJQ�RYHU�WKH�KRXVH�RI�-DFRE�IRU�HYHU��
DQG�RI�KLV�NLQJGRP�WKHUH�VKDOO�EH�QR�HQG���/XNH������-�� 



�� 

1HZV��FRQWLQXHG� 
1HZ�+RSH�/D*UDQJH�-�$OO�JURXSV�DUH�QRZ�PHHWLQJ�RQ�
:HGQHVGD\�HYHQLQJV�DW������SP�IRU�ZRUVKLS���3DVWRU�'RQ�
(OOLVRQ�LV�OHDGLQJ�WKH�DGXOWV�LQ�WKH�VWXG\�RI�5XWK������6LVWHUV�RI�
+RSH�PHW�RQ�0RQGD\��1RYHPEHU���DQG�SDFNHG�����ER[HV�IRU�
2SHUDWLRQ�&KULVWPDV�&KLOG���³7KDQN�\RX�WR�DOO�ZKR�JDYH�IRU�WKLV�
ZRUWK\�SURMHFW�´�����7KH�7KDQNVJLYLQJ�'LQQHU�ZDV�D�WLPH�RI�
JRRG�IRRG�DQG�IHOORZVKLS���³:H�WUXO\�DSSUHFLDWH�WKRVH�ZKR�
FRRNHG�DQG�VHUYHG�WKH�IRRG�DV�ZH�REVHUYHG�WKH�VDIH�SUDFWLFHV�RI�
&RYLG-��������7KH�/HJDF\�6XQGD\�6FKRRO�&ODVV�WHDFKHU��7LP�
0LOOV�GHOLYHUHG�7KDQNVJLYLQJ�EDVNHWV�WR�VRPH�KRPH�ERXQG�DQG�
QXUVLQJ�KRPH�PHPEHUV���³7KH\�ZHUH�VR�KDSS\�WR�EH�
UHPHPEHUHG���7KDQN�\RX�WR�WKRVH�ZKR�SUHSDUHG�WKH�EDVNHWV�RI�
IUXLW��FDNHV�DQG�FDQG\�´�����$�VRXS�OXQFK�ZDV�VSRQVRUHG�E\�
6LVWHUV�RI�+RSH�RQ�6XQGD\��1RYHPEHU����DIWHU�WKH�ZRUVKLS�
VHUYLFH���7KH�SRWV�RI�VRXS�DQG�DOO�WKH�WULPPLQJV�ZHUH�GHOLFLRXV���
'RQDWLRQV�ZLOO�JR�WR�WKH�/RWWLH�0RRQ�&KULVWPDV�2IIHULQJ���$OVR�
RQ�1RYHPEHU����ZDV�³<RXWK�7DNHRYHU�6XQGD\´���&KDVH�
*ROGHQ��<RXWK�0LQLVWHU��SUHDFKHG�RQ�³7KH�3RZHU�RI�2QH��2QH�
%RG\��2QH�/RYH��2QH�*RG��2QH�'HFLVLRQ�´��(PPD�3UHVWULGJH�
DQG�6SHQVHU�6PLWK��PHPEHUV�RI�WKH�\RXWK�JURXS��VDQJ�D�GXHW��� 
�����7KH�\RXWK�&KULVWPDV�SDUW\�ZDV�KHOG�6DWXUGD\��'HFHPEHU���
LQ�WKH�)HOORZVKLS�+DOO������6LVWHUV�RI�+RSH�PHW�RQ��'HFHPEHU���
DW�WKH�KRPH�RI�3DWWL�0DQLRQ�IRU�WKHLU�&KULVWPDV�SDUW\��� 
�����7KH�&KULVWPDV�)HOORZVKLS�'LQQHU�ZLOO�EH�:HGQHVGD\��
'HFHPEHU����DW������SP�LQ�WKH�)DPLO\�/LIH�%XLOGLQJ���7KLV�
PHDO�ZLOO�EH�FRRNHG�DQG�VHUYHG�E\�1HZ�+RSH¶V�IDLWKIXO�NLWFKHQ�
WHDP���7KHUH�ZLOO�EH�JLIWV�IRU�WKH�FKLOGUHQ�LQ�DWWHQGDQFH��� 
�����6XQGD\��'HFHPEHU����DW�������DP�ZLOO�EH�D�VHUYLFH�RI�
&KULVWPDV�PXVLF���$Q\RQH�ZKR�ZRXOG�OLNH�WR�VLQJ��SOD\�DQ�
LQVWUXPHQW��UHDG�D�SRHP��HWF���SOHDVH�QRWLI\�7UR\�.DUU�DV�VRRQ�
DV�SRVVLEOH������7KHUH�ZLOO�EH�QR�:HGQHVGD\�QLJKW�VHUYLFH�RQ�
'HFHPEHU���������$�&KULVWPDV�WUHH�ZLOO�EH�LQ�WKH�IR\HU�ZLWK�JLIW�
WDJV�IRU�FKLOGUHQ�WKH�FKXUFK�KDV�DGRSWHG�IRU�&KULVWPDV���6HOHFW�D�
WDJ��SXUFKDVH�WKH�JLIW�DQG�UHWXUQ�LW�E\�'HFHPEHU����ZLWK�WKH�WDJ�
DWWDFKHG������2XU�SUD\HUV�DQG�FRQGROHQFHV�JR�WR�*UDFH�&URZGHU�
LQ�WKH�ORVV�RI�KHU�PRWKHU�WR�&RYLG-���RQ�1RYHPEHU���������
3OHDVH�SUD\�IRU�WKH�3DVWRU�6HDUFK�7HDP�DV�WKH�ZRUN�WRZDUG�
ILQGLQJ�D�SDVWRU�IRU�1HZ�+RSH���6XQGD\�PRUQLQJ�VHUYLFHV�DUH�
DYDLODEOH�RQ�)DFHERRN���³+DYH�D�EOHVVHG�&KULVWPDV�VHDVRQ�DQG�
D�KDSS\�QHZ�\HDU�DV�\RX�FHOHEUDWH�WKH�ELUWK�RI�RXU�6DYLRU� 
 
8QLW\�-�2Q�1RYHPEHU����$ZDQDV�KDG�D�)RRG�&ORVHW�QLJKW�DQG�
PRYLH�QLJKW�RQ�1RYHPEHU������7KH\�ZDWFKHG�WKH�FKLOGUHQ¶V�
PRYLH��³6WDU´������&XUUHQW�0LVVLRQ�*URXS��&0*��PHW�RQ�
1RYHPEHU����ZLWK�D�³&KLOL�'ULYH-E\�/XQFKHRQ´���7KH\�WRRN�
GRQDWLRQV�IRU�/RWWLH�0RRQ�&KULVWPDV�2IIHULQJ���2Q�1RY������
WKH\�DVVHPEOHG����IUXLW�EDVNHWV�IRU�WKHLU�VKXW-LQV���&0*�LV�
VSRQVRULQJ�IRXU�IRVWHU�FKLOGUHQ�IRU�&KULVWPDV������7KH�)RRG�
&ORVHW�ZDV�KHOG�RQ�1RYHPEHU����DQG�VHYHUDO�ER[HV�ZHUH�
GLVWULEXWHG�WR�WKRVH�LQ�WKH�FRPPXQLW\������:HGQHVGD\�PRUQLQJ�
:RUVKLS�6HUYLFH�LV�KHOG�DW�������DP���2Q�6XQGD\V��6XQGD\�
6FKRRO�EHJLQV�DW������DP�DQG�:RUVKLS�6HUYLFH�DQG�&KLOGUHQ¶V�
&KXUFK�EHJLQ�DW�������DP���³(YHU\RQH�LV�ZHOFRPH�´�����7KH�
&KULVWPDV�&DQWDWD�ZLOO�EH�'HFHPEHU����DW����DP���7KH�)RRG�
&ORVHW�ZLOO�EH�'HFHPEHU����DW������DP���$ZDQDV�ZLOO�KDYH�
&UD]\�6RFN�1LJKW��&KULVWPDV�6WRUH�1LJKW�DQG�WKH�&KULVWPDV�
SDUW\�RQ�'HFHPEHU������ 

3KRWRV�RQ�ULJKW��WRS�WR�ERWWRP�� 
1HZ�+RSH�3DFNLQJ�6KRHER[HV��1HZ�+RSH�<RXWK�6XQGD\�� 

5RSHU�+HLJKWV�-�2OG�)DVKLRQHG�'D\ 
8QLW\�$ZDQDV�*URXS 

$W�/HIW���3DVWRU�(GGLH�
6WULEOLQ�RI�5RSHU�+HLJKWV�
%DSWLVW�&KXUFK�LQ�:HVW�
3RLQW��*$���7KH�FKXUFK�
FHOHEUDWHG�2OG�)DVKLRQHG�
'D\�RQ�1RYHPEHU���� 
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3KRWRV�	�$QQRXQFHPHQWV 

 

3/($6(�6833257�7+(  

+DSS\�%LUWKGD\� 
-DQXDU\ 

 
 

������ 5HY��+RZDUG�/RQJVKRUH��'DYLGVRQ 
������ 5HY��/�:��%RRNHU 
������ 5HY��%U\DQ�*HWHU��&UHHNVLGH� 
������ 5HY��7RP�2ZHQVE\� 
������ 5HY��-DFN�6DSS� 
����� 5HY��/LQFROQ�$QGHUVRQ 
����� 5HY��&UDLJ�0DUVKDOO 
����� 5HY��7HUU\�5DLQZDWHU��+LJKODQG 
����� 5HY��&KDG�%LVKRS 
����� 5HY��:LOOLH�(GPRQGVRQ��%HWKOHKHP 

-$18$5<��&$/(1'$5 
 
��� 1HZ�<HDU¶V�'D\���7%$�DQG�*%0%�RIILFHV�FORVHG 
��� 3DVWRU¶V�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP� 
��� 3DVWRUV¶�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP���� 
��� 0DUWLQ�/XWKHU�.LQJ�'D\ 
��� 3DVWRUV¶�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP�� 
��� )DLWK�%LEOH�,QVWLWXWH�&ODVV����RI�6SULQJ�6HPHVWHU������SP�� 
��� 3DVWRUV¶�3UD\HU�)HOORZVKLS�����DP�DW�7%$ 
� 

7%$�UHIHUV�WR�7URXS�%DSWLVW�$VVRFLDWLRQ�RIILFH� 
$VVRFLDWLRQ�3UD\HU�*URXS�PHHWV�RQ�:HGQHVGD\V�DW���DP�#�7%$ 

)DLWK�%LEOH�,QVWLWXWH�PHHWV�RQ�7XHVGD\V�DW�����SP�#�7%$ 

 
 

$Q�2SHQ�/HWWHU�WR�3DVWRUV�	�&KXUFKHV 
 
 
 

,�RQFH�DVNHG�P\�PRWKHU��DV�D�PHPEHU�RI�WKH�JUHDWHVW�JHQHUDWLRQ��LI�
$PHULFDQV�NQHZ�DERXW�WKH�VKRFNLQJ�DQG�VKDPHIXO�FRQFHQWUDWLRQ�FDPSV�DQG�
WKH�WRUWXUH�DQG�PXUGHU�RI�PLOOLRQV�RI�-HZV�JRLQJ�RQ�GXULQJ�::,,���6KH�WROG�
PH�VDGO\�VKH�ZDV�XQDZDUH���&RPPXQLFDWLRQ�ZDV�VWLOO�LQ�LWV�GLQRVDXU�SKDVH�DV�
FRPSDUHG�WR�QRZ��VR�LW�SUREDEO\�ZDV�QRW�ZLGHO\�NQRZQ�GXULQJ�WKH�ZDU��� 
2XU�JHQHUDWLRQ�KDV�DOVR�EHHQ�IDFLQJ�D�KRORFDXVW�RI�D�GLIIHUHQW�NLQG�ZKLFK�LV�
WKH�PXUGHU�RI����PLOOLRQ�XQERUQ�EDELHV�VLQFH�����–�D�FODVV�RI�KXPDQV��ZKR�
OLNH�WKH�-HZV��ZHUH�IHDUIXOO\�DQG�ZRQGHUIXOO\�PDGH��,Q�WKH�8QLWHG�6WDWHV��
WKHUH�DUH�PRUH�WKDQ�������DERUWLRQV�SHUIRUPHG�GDLO\�DQG����DERUWLRQV�HYHU\�
KRXU��'R�ZH�KDYH�WKH�³H[FXVH³�RI�WKH�IRUPHU�JHQHUDWLRQ�WKDW�ZH�DUH�XQDZDUH�
RI�WKLV�RQJRLQJ�DWURFLW\"�:H�DOO�NQRZ�WRR�ZHOO�ZKDW�LV�JRLQJ�RQ�LQ�3ODQQHG�
3DUHQWKRRG�DQG�DERUWLRQ�FOLQLFV�ZRUOGZLGH���2XU�VRFLHW\�HPEUDFHV�WKH�ULJKW�
WR�VQXII�RXW�WKH�OLIH�RI�D�SUHERUQ�FKLOG�LQ�WKH�QDPH�RI�FRQYHQLHQFH�DQG�
XQIRUWXQDWHO\�ZDQW�XV�$PHULFDQ�WD[SD\HUV�WR�SD\�IRU�WKLV�DWURFLW\�� 
:H�DW�)LUVW�&KRLFH�:RPHQ¶V�&HQWHU�KDYH�EHHQ�EDWWOLQJ�WKH�HYLO�RI�DERUWLRQ�
VLQFH��������6R�IDU�WKLV�\HDU����EDELHV��DQG�HYHQ�PRUH�ZKLFK�ZH�KDYH�QRW�
EHHQ�DEOH�WR�GRFXPHQW��KDYH�EHHQ�VDYHG�IURP�WKH�FODZV�RI�DERUWLRQ��$QG����
ZRPHQ�KDYH�PDGH�D�GHFLVLRQ�IRU�&KULVW��:H�DUH�JUDWHIXO�IRU�*RG¶V�
VXVWDLQLQJ�KDQG�RQ�RXU�PLQLVWU\���%XW�ZH�GR�VRPHWLPHV�VHH�RXUVHOYHV�DV�DQ�
XQSRSXODU��UDWKHU�ORQHO\�PLQLVWU\���$ERUWLRQ�PDNHV�SHRSOH�XQFRPIRUWDEOH�–�
³OHW¶V�MXVW�ORRN�WKH�RWKHU�ZD\«LW�,6�OHJDO�\RX�NQRZ�´�:H�DUH�JUDWHIXO�IRU�WKH�
FKXUFKHV�DQG�LQGLYLGXDOV�ZKR�KDYH�EHHQ�EROG�WR�VWDQG�ZLWK�XV�IRU�WKH�OLIH�RI�
WKH�SUHERUQ��� 
<RX�PD\�EH�ZRQGHULQJ�LI�\RXU�FKXUFK�LV�RQH�WKDW�KDV�WDNHQ�WKH�VWDQG�DJDLQVW�
WKLV�KRUULILF�SUDFWLFH�E\�VXSSRUWLQJ�)LUVW�&KRLFH�:RPHQ¶V�&HQWHU��2I�RYHU�
����FKXUFKHV�LQ�7URXS�&RXQW\��ZH�DUH�GLVKHDUWHQHG�WR�UHSRUW�WR�\RX�WKDW�RQO\�
���FKXUFKHV�VXSSRUW�XV�PRQWKO\���7KLV�LV�QRW�PHDQW�WR�JXLOW�RU�VKDPH�RXU�
EURWKHUV�DQG�VLVWHUV�LQ�&KULVW�–�LW�LV�PHDQW�WR�VHQG�RXW�DQ�626�IRU�WKH�SUHERUQ�
LQ�RXU�FRPPXQLW\�DQG�DOORZ�PRUH�VDLQWV�WR�KDYH�WKH�SULYLOHJH�WR�MRLQ�XV�LQ�
RXU�PLQLVWU\���*RG��ZRXOG�\RX�ZDNH�XS�WKH�VOHHSLQJ�FKXUFKHV�LQ�RXU�
FRPPXQLW\�DQG�KHOS�XV�ILJKW�WKH�JRRG�ILJKW"�� 
 
+RZ�FDQ�\RX�DV�SDVWRUV�KHOS�)LUVW�&KRLFH"�� 
���6XSSRUW�XV�PRQWKO\���<RX�NQRZ�KRZ�LW�IHHOV�WR�KDYH�D�PRQWKO\�EXGJHW�WR�
FRXQW�RQ� 
���6KDUH�RXU�VLWH�IRU�RXU�RQH-KRXU�YLUWXDO�EDQTXHW�ZLWK�\RXU�FRQJUHJDWLRQ��
&RQVLGHU�VKRZLQJ�LW�RQ�D�6XQGD\�RU�:HGQHVGD\�QLJKW��KWWSV���
ODJUDQJHSUHJQDQF\�EDQTXHWVWUHDP�FRP� 
���3UHDFK�RQ�WKLV�WRSLF�-�HVSHFLDOO\�RQ�-DQXDU\����–�6DQFWLW\�RI�+XPDQ�/LIH�
6XQGD\���:H�KDYH�DQ�DZHVRPH��-PLQXWH�YLGHR�RI�D�FOLHQW�WHVWLPRQ\�DQG�RU�
VSHDNHUV�WR�PDNH�D�VKRUW�SUHVHQWDWLRQ 
���3UD\�IRU�XV 
 
+RZ�FDQ�\RX�DV�FKXUFK�PHPEHUV�VXSSRUW�)LUVW�&KRLFH" 
���:DWFK�RXU�YLUWXDO�EDQTXHW�DQG�VKDUH�WKH�VLWH�ZLWK�\RXU�IULHQGV�YLD�WH[W��
HPDLO��RU�)DFHERRN��KWWSV���ODJUDQJHSUHJQDQF\�EDQTXHWVWUHDP�FRP 
���%H�D�FKXUFK�OLDLVRQ�IRU�)LUVW�&KRLFH�ZKLFK�PHDQV�EULQJLQJ�QHZV�RI�RXU�
FHQWHU�WR�\RXU�FKXUFK�DQG�KHOSLQJ�RXU�FOLHQWV�LQWHJUDWH�LQWR�D�QHZ�FKXUFK�
KRPH�ZKHUH�WKH\�ZLOO�ILQG�WUXH�&KULVWLDQ�UHODWLRQVKLSV� 
���%HFRPH�D�FOLHQW�DGYRFDWH�YROXQWHHULQJ�LQ�RXU�FHQWHU 
���,QFOXGH�XV�LQ�\RXU�IDPLO\�EXGJHW�DQG�VXSSRUW�XV�PRQWKO\ 
���3UD\�IRU�XV 
 
:KHQ�ZH�ORRN�DW�WKH�GDUN�WLPHV�ZH�&KULVWLDQV�IDFH�LQ�WRGD\¶V�ZRUOG��ZH�
PXVW�UHPHPEHU�WKDW�DOO�LV�QRW�ORVW����*RG�VWLOO�JRYHUQV�WKH�ZRUOG���%XW�OHW�XV�
EH�LQWHQWLRQDO�RI�QRW�FRQVXPLQJ�WKH�FXOWXUH�EXW�LQVWHDG�FUHDWLQJ�LW���7KH�
DFWLRQV�DERYH�DUH�D�VWDUW� 
:KHQ�\RXU�FKLOGUHQ�DVN�\RX��\HDUV�IURP�QRZ��ZKDW�\RX�NQHZ�DERXW�WKH�
RXWUDJHRXV�QXPEHU�RI�DERUWLRQV�SHUIRUPHG�LQ�WKH�8QLWHG�6WDWHV��ZKDW�ZLOO�EH�
\RXU�DQVZHU"� 
 
3DP�5RJHUV 
%RDUG�&KDLU���)LUVW�&KRLFH�:RPHQ¶V�&HQWHU 
&RQWDFW�DW�XV�DW�   
)LUVW�&KRLFH�:RPHQ¶V�&HQWHU 
32�%R[����� 
/D*UDQJH��*$ ������� ���-���-���� 
KWWS���ZZZ�ODJUDQJHSUHJQDQF\�FRP 
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7KH�0HVVHQJHU�LV�D�0RQWKO\�3XEOLFDWLRQ�RI�7KH�7URXS�%DSWLVW�$VVRFLDWLRQ 
3�2��%R[�����������:DVKLQJWRQ�6W���/D*UDQJH��*HRUJLD������� 

2IILFH�����������-���� 
)D[�����������-���� 

:HE�$GGUHVV��ZZZ�WURXSEDSWLVW�RUJ����)DFHERRN��ZZZ�IDFHERRN�FRP�WURXSEDSWLVW� 
 

5HY��$DURQ�0F&ROORXJK��$VVRFLDWLRQDO�0LVVLRQDU\��DDURQ#WURXSEDSWLVW�FRP 
$QJHOD�0DGGX[��$GPLQLVWUDWLYH�$VVLVWDQW��DQJHOD#WURXSEDSWLVW�FRP 

5HY��7HUU\�5DLQZDWHU��0RGHUDWRU��UDLQZDWHU���#RXWORRN�FRP 
5HY��'HUHN�:LOOLDPV��9LFH-0RGHUDWRU��GHUULFNZ���#JPDLO�FRP 

0U��'DYHV�1LFKROV��7UHDVXUHU 
0UV��'RWWLH�+HQVRQ��$VVLVWDQW�7UHDVXUHU 

0UV��-DQH�*RWWVKDOO��&OHUN 
 

8636���-��� 
3HULRGLFDOV�3RVWDJH�3DLG�/D*UDQJH��*HRUJLD������ 

3RVWPDVWHU��6HQG�$GGUHVV�&KDQJHV�7R��7KH�0HVVHQJHU��3�2��%R[�����/D*UDQJH��*HRUJLD������ 

3KRQH�����-���-���� 
)D[�����-���-���� 
:HE��ZZZ�WURXSEDSWLVW�RUJ 

7URXS�%DSWLVW�$VVRFLDWLRQ 
3�2��%R[���� 
/D*UDQJH��*HRUJLD������ 

0\�PRWKHU�FDVW�RQH�RI�KHU�VWXGHQWV�DV�WKH�LQQNHHSHU�IRU�WKH�&KULVWPDV�SDJHDQW��$OO�WKH�WKLUG 
JUDGHU�KDG�WR�GR�ZDV�WHOO�-RVHSK��³7KHUH�LV�QR�URRP�DW�WKH�LQQ�´��%XW�GXULQJ�WKH�SHUIRUPDQFH—DIWHU 
-RVHSK�EHJJHG�IRU�D�URRP�IRU�KLV�SUHJQDQW�ZLIH—WKH�ER\�GLGQ¶W�KDYH�WKH�KHDUW�WR�WXUQ�KLP�GRZQ� 
³:HOO�´�KH�VDLG��³LI�LW¶V�VR�XUJHQW��FRPH�RQ�LQ�´ 
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��  
��� 3DVWRUV¶�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP� 
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