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³%XW�RI�WKH�WLPHV�DQG�WKH�
VHDVRQV��EUHWKUHQ��\H�KDYH�
QR�QHHG�WKDW�,�ZULWH�XQWR�
\RX��)RU�\RXUVHOYHV�NQRZ�
SHUIHFWO\�WKDW�WKH�GD\�RI�WKH�
/RUG�VR�FRPHWK�DV�D�WKLHI�LQ�
WKH�QLJKW��)RU�ZKHQ�WKH\�
VKDOO�VD\��3HDFH�DQG�VDIHW\��
WKHQ�VXGGHQ�GHVWUXFWLRQ�
FRPHWK�XSRQ�WKHP��DV�
WUDYDLO�XSRQ�D�ZRPDQ�ZLWK�
FKLOG��DQG�WKH\�VKDOO�QRW�
HVFDSH��%XW�\H��EUHWKUHQ��
DUH�QRW�LQ�GDUNQHVV��WKDW�
WKDW�GD\�VKRXOG�RYHUWDNH�
\RX�DV�D�WKLHI��<H�DUH�DOO�WKH�
FKLOGUHQ�RI�OLJKW��DQG�WKH�
FKLOGUHQ�RI�WKH�GD\��ZH�DUH�
QRW�RI�WKH�QLJKW��QRU�RI�
GDUNQHVV��7KHUHIRUH�OHW�XV�
QRW�VOHHS��DV�GR�RWKHUV��EXW�
OHW�XV�ZDWFK�DQG�EH�
VREHU�´����7KHVVDORQLDQV�
���-����.-9� 
 
,�DP�QRW�D�SURSKHW��RU�WKH�
6RQ�RI�D�3URSKHW���1HLWKHU�
GR�,�SOD\�RQH�RQ�79���
�7KRVH�P\�DJH�DQG�ROGHU�
ZLOO�JHW�WKDW����+RZHYHU��,�
DP�D�&KULVWLDQ�DQG�PRVW�RI�
WKH�WLPH�,�KDYH�D�JRRG�
VHQVH�UHJDUGLQJ�6SLULWXDO�
PDWWHUV��,�KDYH�D�GHFHQW�
DPRXQW�RI�FRPPRQVHQVH��
DQG�P\�ZLIH�WHOOV�PH�DOO�WKH�
WLPH�WKDW�,�KDYH��³DQ�DVWXWH�
JUDVS�RI�WKH�REYLRXV�´��
:KHQ�P\�ZLIH�VHQVHV�
VRPHWKLQJ�LQ�KHU�VSLULW�WKDW�
LV�³RII�´�VKH�WHOOV�PH��³<RX�
EHWWHU�ZDWFK�WKDW�SHUVRQ��
SODFH��RU�VLWXDWLRQ���$OO�P\�
EHOOV��EX]]HUV��DQG�ZKLVWOHV�
DUH�JRLQJ�RII�´��2I�ODWH��DOO�
P\�EHOOV��EX]]HUV��DQG�
ZKLVWOHV�KDYH�EHHQ�JRLQJ�

RII�FRQFHUQLQJ�ZKDW�,�DP�
VHQVLQJ�LQ�P\�VSLULW��ZKDW�
P\�FRPPRQVHQVH�LV�WHOOLQJ�
PH��DQG�ZKDW�LV�JODULQJO\�
REYLRXV� 
 
,Q�DOO�DVSHFWV�RI�OLIH��WKHUH�
LV�D�UK\WKP���/DWHO\��,�DP�
VHQVLQJ�DQG�VHHLQJ�WKDW�
VRPHWKLQJ�LQ�WKH�6SLULWXDO�
UHDOP��KHDYHQOLHV��KDV�
VKLIWHG�DQG�WKH�WLPLQJ�RI�
OLIH�KDV�FKDQJHG���)RU�
H[DPSOH��ZKHQ�ZH�PHW�DW�
WKH�IXQHUDO�KRPH�D�ZHHN�RU�
VR�DJR�WR�OLQHXS�LQ�
SURFHVVLRQ�WR�JR�WR�WKH�
FHPHWHU\�IRU�P\�
JUDQGGDXJKWHU¶V�PHPRULDO�
VHUYLFH��VRPHRQH�DVNHG�WKH�
RZQHU�RI�WKH�IXQHUDO�KRPH�
KRZ�PDQ\�ERGLHV�WKH\�KDG���
%HVLGHV�P\�JUDQGGDXJKWHU��
KH�KDG�HOHYHQ�RWKHU�ERGLHV���
7KLV�SDVW�6XQGD\��ZKLOH�
DWWHQGLQJ�WKH�PHPRULDO�
VHUYLFH�IRU�D�EHORYHG�
SDVWRU¶V�\RXQJHVW�GDXJKWHU��
,�ZDV�FRQYHUVLQJ�ZLWK�WKH�
SDVWRU¶V�VRQ-LQ-ODZ��+H�
ZRUNV�DW�WKH�
DIRUHPHQWLRQHG�IXQHUDO�
KRPH���,�DVNHG�KLP�KRZ�
PDQ\�ERGLHV�WKH\�KDG���+H�
WROG�PH��³$DURQ��IRU�WKH�
SDVW�ZHHN�RU�VR��HYHU\�GD\�
ZH�KDYH�KDG�WKLUWHHQ�RU�
PRUH�ERGLHV�DQG�ZH�DUH�
GRLQJ�WKUHH�WR�IRXU�IXQHUDOV�
D�GD\�´��)RONV��WKLV�LV�RQO\�
RQH�IXQHUDO�KRPH�LQ�
/D*UDQJH���$QG�,�KDYH�MXVW�
KHDUG�WKDW�WZR�QXUVLQJ�
KRPHV�LQ�RXU�DUHD��RQH�LQ�
7URXS�&RXQW\�DQG�RQH�LQ�
0HULZHWKHU�&RXQW\��KDYH�D�
&RYLG-���SRVLWLYH�WHVW�UDWH�

RI�QHDUO\��������,�KDYH�
QHYHU�VHHQ�WKLQJV�OLNH�WKH\�
DUH�ULJKW�QRZ���(YHU\�WLPH�
0DULDQQH�DQG�,�WXUQ�DURXQG��
ZH�DUH�KHDULQJ�RI�DQRWKHU�
GHDWK���,�FRXOG�SUREDEO\�
QDPH�WKLUW\�RU�PRUH�IULHQGV��
FKXUFK�PHPEHUV��DQG�
DVVRFLDWHV�ZKR�KDYH�GLHG�LQ�
WKH�SDVW�PRQWK�RU�VR����$QG�
GRQ¶W�HYHQ�JHW�PH�VWDUWHG�
RQ�WKH�SROLWLFDO�VLGH�RI�WKLV�
HTXDOL]DWLRQ����,�DP�VL[W\-
ILYH�\HDUV�ROG��DQG�DJDLQ��,�
KDYH�QHYHU�VHHQ�WKLQJV�OLNH�
WKH\�DUH�ULJKW�QRZ� 
 
$V�,�SRQGHUHG�DOO�RI�WKLV��
DORQJ�ZLWK�WKH�VFULSWXUHV�
DERYH��,�DOVR�WKRXJKW�RI�WKH�
YHUVHV�LQ�0DWWKHZ����WKDW�
SURYLGH�XV�ZLWK�VRPH�RI�WKH�
VLJQV�RI�WKH�HQG�WLPHV���
³$QG�\H�VKDOO�KHDU�RI�ZDUV�
DQG�UXPRXUV�RI�ZDUV��VHH�
WKDW�\H�EH�QRW�WURXEOHG��IRU�
DOO�WKHVH�WKLQJV�PXVW�FRPH�
WR�SDVV��EXW�WKH�HQG�LV�QRW�
\HW���)RU�QDWLRQ�VKDOO�ULVH�
DJDLQVW�QDWLRQ��DQG�
NLQJGRP�DJDLQVW�NLQJGRP��
DQG�WKHUH�VKDOO�EH�IDPLQHV��
DQG�SHVWLOHQFHV��DQG�
HDUWKTXDNHV��LQ�GLYHUV�
SODFHV�´��9HUVHV��-���
³7KHQ�VKDOO�WKH\�GHOLYHU�
\RX�XS�WR�EH�DIIOLFWHG��DQG�
VKDOO�NLOO�\RX��DQG�\H�VKDOO�
EH�KDWHG�RI�DOO�QDWLRQV�IRU�
P\�QDPH
V�VDNH�´��9HUVH����
³$QG�PDQ\�IDOVH�SURSKHWV�
VKDOO�ULVH��DQG�VKDOO�GHFHLYH�
PDQ\���$QG�EHFDXVH�
LQLTXLW\�VKDOO�DERXQG��WKH�
ORYH�RI�PDQ\�VKDOO�ZD[�
FROG�´��9HUVHV���-����
:LWKRXW�D�GRXEW��ZH�DUH�
ZLWQHVVLQJ�WKHVH�WKLQJV�
WRGD\�DV�QHYHU�EHIRUH���%XW�

WKHQ�,�JR�EDFN�WR�ZKDW�3DXO�
VDLG��DQG�,�SDUDSKUDVH��³7KH�
QHDUHU�WKH�ELUWK�RI�D�FKLOG��
WKH�PRUH�IUHTXHQW�DQG�
LQWHQVH�WKH�ODERU�SDLQV�
EHFRPH�´��6R�LW�LV�ZLWK�WKH�
FRPLQJ�RI�-HVXV���%XW�ZH�
DUH�QRW�LQ�WKH�GDUNQHVV�WKDW�
WKLV�GD\�VKRXOG�FDWFK�XV�E\�
VXUSULVH���1RZ��,�GR�QRW�
SURIHVV�WR�NQRZ�WKH�GD\�RU�
KRXU�WKDW�-HVXV�ZLOO�UHWXUQ���
+RZHYHU��,�GR�NQRZ�WKDW�DOO�
P\�EHOOV��EX]]HUV��DQG�
ZKLVWOHV�DUH�JRLQJ�RII�
UHJDUGLQJ�ZKDW�,�VHQVH�
6SLULWXDOO\��ZKDW�
FRPPRQVHQVH�WHDFKHV�PH��
DQG�WKH�WUXWKV�WKDW�DUH�
JODULQJ�REYLRXV�WR�PH���$QG�
,�ILUPO\�EHOLHYH�WKDW�ZH�DUH�
LQ�WKH�³6HDVRQ�RI�+LV�
5HWXUQ�´��$QG�,�EHOLHYH�WKDW�
WKH�ODERU�SDLQV�MXVW�FDXJKW�
DQRWKHU�JHDU��WKH�WLPLQJ�
FKDQJHG��VRPHWKLQJ�LQ�WKH�
KHDYHQOLHV�PRYHG��WKH�
SDLQV�DUH�PRUH�IUHTXHQW��
DQG�WKH\�KDYH�LQWHQVLILHG���� 
 
,�FORVH�WRGD\�ZLWK�WKH�O\ULFV�
WR�WKH�FKRUXV�RI�DQ�ROG�
K\PQ��³3UHSDUH�WR�0HHW�
7K\�*RG�´��³&DUHOHVV�VRXO��
RK��KHHG�WKH�ZDUQLQJ��IRU�
\RXU�OLIH�ZLOO�VRRQ�EH�JRQH��
RK��KRZ�VDG�WR�IDFH�WKH�
MXGJPHQW��XQSUHSDUHG�WR�
PHHW�WK\�*RG�´���&KULVWLDQ�
IULHQG�FKXUFK��LW�LV�WLPH�ZH�
DUH�XS�DQG�DERXW�WKH�
EXVLQHVV�RI�SUHSDULQJ�
SHRSOH�WR�PHHW�-HVXV��� 
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0HVVHQJHU�9ROXQWHHU��0UV��&O\GH�0RRUH�FHOHEUDWHV� 
����\HDUV�RQ�6XQGD\��$XJXVW�������� 

$VVRFLDWLRQ�-�'XH�WR�WKH�ULVH�LQ�&RYLG-���FDVHV�LQ�7URXS�
&RXQW\��WKH�DVVRFLDWLRQ�RIILFH�ZLOO�QRW�UH-RSHQ�IRU�ODUJHU�
JURXS�PHHWLQJV�DV�RULJLQDOO\�SODQQHG���7KH�RIILFH�,6�RSHQ�
IRU�EXVLQHVV�ZLWK�VRFLDO�GLVWDQFLQJ�DQG�RWKHU�VDIHW\�
SURWRFROV�LQ�SODFH������%UR��$DURQ�FRQWLQXHV�WR�SURGXFH�DQG�
DGG�YLGHRV�WR�WKH�RQOLQH�OLEUDU\���7KH�PRVW�UHFHQW�YLGHRV�LQ�
WKH�VHULHV��³)DLWK��)XQ�DQG�D�7RXFK�RI�)RROLVKQHVV´�DUH�
³7KH�)XU\�RI�WKH�)DWKHUOHVV´�DQG�³:KHQ�*RG�LV�6LOHQW¶¶���
7KHVH�FDQ�EH�YLHZHG�IURP�WKH�DVVRFLDWLRQ�ZHEVLWH� 
3OHDVH�FRQWLQXH�WR�NHHS�%UR��$DURQ�DQG�0UV��0DULDQQH�
0F&ROORXJK�DQG�IDPLO\�LQ�\RXU�SUD\HUV�GXH�WR�WKH�UHFHQW�
SDVVLQJ�RI�WKHLU�JUDQGGDXJKWHU��0LVV�$EELH�0F&ROORXJK��� 
 
)DLWK�%LEOH�,QVWLWXWH�ZLOO�QRW�PHHW�LQ�SHUVRQ�IRU�WKH�
FXUUHQW�VSULQJ�VHPHVWHU�DV�RULJLQDOO\�SODQQHG���(DFK�FODVV�
ZLOO�EH�DYDLODEOH�IRU�RQOLQH�YLHZLQJ�IRU�HDFK�UHJLVWHUHG�
VWXGHQW���7H[WERRNV�DQG�ZRUNERRNV�DUH�DYDLODEOH�IRU�
SLFNXS�DW�WKH�DVVRFLDWLRQ�RIILFH�IRU�VWXGHQWV�� 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
%DSWLVW�7DEHUQDFOH��%7&��-�DGGHG�IRXU�QHZ�PHPEHUV�WR�WKH�
IDPLO\�RI�*RG���³3UDLVH�*RG�´�����'XULQJ�'HFHPEHU��WKH�)RRG�
&ORVHW�JDYH�DZD\�����ER[HV�RI�IRRG��IUHVK�YHJHWDEOHV��IUXLWV�
DQG�EUHDG�VHUYLQJ�����LQGLYLGXDOV���$�WRWDO�RI�����PHDOV�ZHUH�
DOVR�JLYHQ�DZD\�DQG�����EDFNSDFNV�ZHUH�JLYHQ�WR�FKLOGUHQ�IRU�
ZHHN-HQG�IRRG������7KH�&ORWKHV�&ORVHW�LV�LQ�QHHG�RI�FRDWV��
HVSHFLDOO\�FKLOGUHQ¶V�FRDWV���3OHDVH�GURS�RII�GRQDWHG�FRDWV�WR�WKH�
FKXUFK�RIILFH������7KH�&KULVWPDV�&DQWDWD�ZDV�KHOG�RQ�'HFHPEHU�
�����,W�ZDV�D�EHDXWLIXO�VHUYLFH�RI�SUHDFKLQJ�DQG�VLQJLQJ������%7&�
SDUWQHUHG�ZLWK�&OHDUYLHZ�(OHPHQWDU\�6FKRRO�DQG�����JLIWV�ZHUH�
JLYHQ�WR�WKHLU�VWXGHQWV�IRU�&KULVWPDV���³*RG�WUXO\�EOHVVHV�RXU�
FKXUFK�HDFK�\HDU�ZLWK�SHRSOH�ZKR�SXUFKDVH�WKHVH�JLIWV�WR�VKDUH�
ZLWK�WKH�VFKRRO�´�����<HDU-HQG�LV�D�WLPH�WR�UHIOHFW�RQ�WKH�SDVW�DQG�
WKH�QHZ�\HDU�LV�D�WLPH�WR�EHJLQ�DQHZ���%7&�HQFRXUDJHV�
HYHU\RQH�WR�EHJLQ�WKH�QHZ�\HDU�ZLWK�*RG��ZRUVKLSSLQJ�DQG�
SUDLVLQJ�+LV�KRO\�QDPH������%7&�ZLVKHV�HYHU\RQH�D�KDSS\�DQG�
EOHVVHG�1HZ�<HDU��� 
,PSRUWDQW�$QQRXQFHPHQW��'XH�WR�&29,'-����%7&�ZLOO�EH�
FORVLQJ�LQ-SHUVRQ�FKXUFK�VHUYLFHV�XQWLO�IXUWKHU�QRWLFH��� 
6HUYLFHV�ZLOO�EH�KHOG�YLUWXDOO\�DV�WKH\�ZHUH�LQ�WKH�VSULQJ�DQG�
VXPPHU���5HY��-LPP\�0F0LOODQ�ZLOO�KDYH�PXVLFLDQV�DQG�
VLQJHUV�KHUH�WR�KHOS�KLP�ZLWK�WKH�VHUYLFH�IRU�)DFHERRN��
<RX7XEH�DQG�PD\EH�=RRP���9LUWXDO�VHUYLFHV�ZLOO�EH�DYDLODEOH�
IRU�6XQGD\�PRUQLQJ�DQG�:HGQHVGD\�QLJKW�RQO\���³:H�KRSH�\RX�
ZLOO�MRLQ�XV�´ 
 
)LUVW�%DSWLVW�+RJDQVYLOOH��)%+��-�VHUYHG�KRW�FKRFRODWH�DQG�
GRQXWV�WR�WKRVH�DWWHQGLQJ�WKH�+RJDQVYLOOH�&KULVWPDV�3DUDGH�RQ�
6DWXUGD\��'HFHPEHU�����,W�ZDV�D�ZRQGHUIXO�RSSRUWXQLW\�IRU�
IHOORZVKLS�DQG�JUHDW�IXQ�WR�EH�SDUW�RI�WKH�FURZG�ZKR�KDG�FRPH�
WR�HQMR\�WKH�SDUDGH���2XU�\RXQJ�SHRSOH�DOVR�HQDFWHG�D�1DWLYLW\�
VFHQH�DV�D�UHPLQGHU�WR�HYHU\RQH�WKDW�-HVXV�LV�WKH�5HDVRQ�IRU�WKH�
6HDVRQ���7KH\�ZHUH�H[FLWHG�WR�KDYH�D�SDUW�LQ�WKLV�DQQXDO�HYHQW��
VR�LW�ZDV�D�EOHVVLQJ�IRU�WKH�SDUWLFLSDQWV�DV�ZHOO�DV�WKH�SDVVHUVE\��� 
�����$�QXPEHU�RI�FKLOGUHQ��\RXWK�DQG�DGXOWV�ZHQW�&KULVWPDV�
&DUROLQJ�RQ�:HGQHVGD\�HYHQLQJ��'HFHPEHU������7KLV�ZDV�DQ�
HVSHFLDOO\�JRRG�RSSRUWXQLW\�WR�VKDUH�WKH�&KULVWPDV�VSLULW�ZLWK�
PDQ\�PHPEHUV�ZKR�KDYH�QRW�EHHQ�DEOH�WR�JHW�RXW�DV�PXFK�
EHFDXVH�RI�WKH�SDQGHPLF���3VDOP�������VD\V���0DNH�D�MR\IXO�
QRLVH�XQWR�WKH�/RUG��DOO�\H�ODQGV���7KHVH�FDUROHUV�FHUWDLQO\�PDGH�
MR\IXO�PXVLF�DV�ZDV�HYLGHQFHG�E\�WKH�VPLOHV�DW�HDFK�KRXVH�
DORQJ�WKH�ZD\�� 
 
+LJKODQG�-�KHOG�D�&KULVWPDV�(YH�6HUYLFH�RQ�)DFHERRN�/LYH���
'XH�WR�WKH�ULVH�LQ�&RYLG-���FDVHV�LQ�7URXS�&RXQW\��6XQGD\�
PRUQLQJ�VHUYLFHV�ZLOO�EH�E\�)DFHERRN�/LYH�DQG�WHOHFRQIHUHQFH�
RQO\�IRU�DW�OHDVW�WKH�ILUVW�WZR�ZHHNV�RI�-DQXDU\� 
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DQG�FKXUFKHV�DV�WKH\�VHHN�WR�IXOILOO� 
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:HHN�RI�)HEUXDU\���������-�)LUVW�%DSWLVW�&KXUFK��:HVW�3RLQW 
:HHN�RI�)HEUXDU\����������-�)LUVW�%DSWLVW�RQ�WKH�6TXDUH 
:HHN�RI�)HEUXDU\���������-�)LUVW�+LVSDQLF�%DSWLVW�&KXUFK 
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3OHDVH�SUD\�IRU�*RG�WR�EOHVV�WKHVH�FKXUFKHV�DQG�PHHW�WKHLU�QHHGV� 
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LV�WDNLQJ�DSSOLFDWLRQV�IRU�WKH�QH[W�JURXS���&LUFOHV�SURYLGHV�
FRDFKLQJ��VNLOOV�DQG�VXSSRUW�IRU�SHRSOH�ZKR�ZDQW�WR� 
¨ ,QFUHDVH�LQFRPH   
¨ 3D\�ELOOV�RQ�WLPH 
¨ 5DLVH�FUHGLW�VFRUH 
¨ 5HDFK�JRDOV�WR�PDNH�FKDQJHV�LQ�D�MRE��UHODWLRQVKLSV��

KHDOWK�RU�VSLULWXDO�OLIH� 
7R�DSSO\��JR�WR�FLUFOHVRIWURXS�RUJ�RU� 
FDOO�WKH�&LUFOHV�RIILFH�DW����-���-���� 
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1HZV��FRQWLQXHG� 
)LUVW�%DSWLVW�+RJDQVYLOOH��)%+��-�&HOHEUDWH�5HFRYHU\�LV�D�
ELEOLFDO�DQG�EDODQFHG�SURJUDP�WKDW�KHOSV�SHRSOH�RYHUFRPH�
KXUWV��KDQJ-XSV�DQG�KDELWV���)LUVW�%DSWLVW�&KXUFK�+RJDQVYLOOH�
KDV�EHHQ�KRVWLQJ�&HOHEUDWH�5HFRYHU\�PHHWLQJV�ZHHNO\�IRU�D�
OLWWOH�RYHU���\HDUV���2Q�6XQGD\��'HFHPEHU����WKH�JURXS�ZDV�
KRQRUHG�WR�KROG�D�JUDGXDWLRQ�FHUHPRQ\�IRU����SDUWLFLSDQWV�ZKR�
KDYH�FRPSOHWHG�DOO�RI�WKH�UHTXLUHPHQWV�LQ�DQ���-PRQWK�SURJUDP�
RIIHUHG�E\�WKH�FRXUW�V\VWHP���7KHVH�LQGLYLGXDOV�UHSUHVHQWHG�
FRXUWV�LQ�7URXS��0HULZHWKHU�DQG�&RZHWD�&RXQWLHV���$OO����
SHRSOH�KDYH�EHHQ�D�SDUW�RI�WKH�&HOHEUDWH�5HFRYHU\�0LQLVWU\���
:H�ZHUH�GHOLJKWHG�WR�ZHOFRPH�VSHFLDO�JXHVWV��-XGJH�-HDQHWWH�
/LWWOH�DQG�&DVH�0DQDJHU�+LOOLDUG�'DQLHO�RI�7URXS�&RXQW\�DV�
ZHOO�DV�SURXG�IDPLO\�PHPEHUV���(YHU\RQH�LQ�DWWHQGDQFH�DQG�
HYHU\RQH�LQYROYHG�LQ�&HOHEUDWH�5HFRYHU\�ZDV�EOHVVHG�WR�EH�D�
SDUW�RI�WKLV�JUDGXDWLRQ�HYHQW�� 

)LUVW�%DSWLVW�RQ�WKH�6TXDUH�-�ZLOO�UHODXQFK�&RQWHPSRUDU\�
6HUYLFH�DQG�&KLOGUHQ�DQG�<RXWK�3URJUDPV���6WDUWLQJ�RQ�
-DQXDU\�����)LUVW�%DSWLVW�&KXUFK�RQ�WKH�6TXDUH�ZLOO�KDYH�WKUHH�
6XQGD\�VHUYLFH�WLPHV��UHODXQFKLQJ�WKHLU�FRQWHPSRUDU\�VHUYLFH� 
DW�������D�P��LQ�WKH�1HZ�/LIH�%XLOGLQJ�DW�WKH�FRUQHU�RI� 
:��+DUDOVRQ�6W��DQG�&KXUFK�6W���7KH�WZR�VHUYLFHV�FXUUHQWO\�KHOG�
LQ�WKH�6DQFWXDU\�RQ�%URDG�6W��ZLOO�PRYH�WR������D�P��DQG�������
D�P��DQG�ZLOO�EH�D�EOHQGHG�ZRUVKLS�VW\OH�ZLWK�K\PQV��
FRQWHPSRUDU\�VRQJV��DQG�YDULRXV�PXVLFDO�HQVHPEOHV���)LUVW�
%DSWLVW¶V�OLYHVWUHDPV�ZLOO�DOVR�PRYH�IURP�������D�P��WR�������
D�P��RQ�)DFHERRN��IEFODJUDQJH�RQOLQH�FKXUFK��DQG�79���
�&KDUWHU�FKDQQHO������7KH�VDIHW\�SURWRFROV�SXW�LQ�SODFH�GXULQJ�
WKH�SDQGHPLF�DUH�VWLOO�SUDFWLFHG���6RFLDO�GLVWDQFLQJ�LV�SUDFWLFHG�
DQG�PDVNV�DUH�UHFRPPHQGHG�DW�DOO�VHUYLFHV���'XH�WR�WKH�UHFHQW�
VSLNH�LQ�FDVHV��PDVNV�ZLOO�EH�PDQGDWRU\�LQ�DOO�KDOOZD\V��OREELHV��
EDWKURRPV��DQG�VWDLUZHOOV�EHJLQQLQJ�RQ�-DQXDU\������)RU�WKRVH�
ZLWK�JUHDWHU�KHDOWK�FRQFHUQV��WKH�LQGLYLGXDOV�VLWWLQJ�LQ�WKH�
EDOFRQ\�GXULQJ�WKH�������D�P��ZRUVKLS�VHUYLFH�ZLOO�EH�UHTXLUHG�
WR�ZHDU�PDVNV�IRU�WKH�GXUDWLRQ�RI�WKH�VHUYLFH���$OVR�RQ�-DQ������
)LUVW�%DSWLVW�RQ�WKH�6TXDUH�LV�UHODXQFKLQJ�WKH�FKLOGUHQ�DQG�\RXWK�
SURJUDPV���&KLOGUHQ¶V�SURJUDPV�ZLOO�EH�DW����D�P��DQG����D�P��
ZLWK�D�PRUH�IRFXVHG�%LEOH�VWXG\�WLPH�DW����D�P��DQG�ODUJH�JURXS�
ZRUVKLS�DW����D�P��WKDW�HQGV�LQ�VPDOO�JURXS�WLPH���<RXWK�%LEOH�
VWXG\�DQG�VHUYLFH�RSWLRQV�ZLOO�DOVR�EH�DYDLODEOH�DW����D�P��DQG�
���D�P���0DVNV�DUH�UHTXLUHG�IRU�FKLOGUHQ�DQG�\RXWK��EXW�QRW�
SUHVFKRROHUV���3UHVFKRRO�FKLOGFDUH�LV�DYDLODEOH�IRU�DOO�WKUHH�
ZRUVKLS�VHUYLFHV���0RUH�LQIRUPDWLRQ�DERXW�VHUYLFH�WLPHV�LV�
DYDLODEOH�RQ�WKH�FKXUFK¶V�ZHEVLWH�DW�IEFODJUDQJH�RUJ�RU�E\�
FDOOLQJ�WKH�FKXUFK�RIILFH�DW����-���-������� 

*UDFH�-���7KH�/DGLHV�RI�*UDFH�DQG�%URWKHUKRRG�JURXSV�HQMR\HG�
D�&KULVWPDV�SDUW\�LQ�'HFHPEHU���6HH�SKRWR�EHORZ� 
*UDFH�ZLOO�KRVW�D�%ORRG�'ULYH�RQ�6DWXUGD\��-DQXDU\����IURP�
������DP�XQWLO������SP���$SSRLQWPHQWV�DUH�QHHGHG���3OHDVH�
VFKHGXOH�E\�JRLQJ�WR�UHGFURVVEORRG�RUJ�RU�E\�FDOOLQJ��-���-
5('�&5266���%ORRG�GRQRUV�ZLOO�KDYH�D�FKDQFH�WR�ZLQ�D�WULS�IRU�
WZR�WR�WKH�6XSHU�%RZO�/9,�LQ�/$���Ɣ��-RLQ�XV�IRU�6XQGD\�
6FKRRO�DW������D�P���PRUQLQJ�ZRUVKLS�LQ�WKH�VDQFWXDU\�DW�������
D�P��DQG�:HGQHVGD\�VHUYLFH�DW������S�P��&KLOGUHQ�3UH.-�UG�
JUDGHV�ZLOO�PHHW�LQ�WKH�*HRUJH�+DUULV�%XLOGLQJ�GXULQJ�6XQGD\�
DQG�:HGQHVGD\�VHUYLFHV��:H�ZLOO�IROORZ�WKH�&'&�JXLGHOLQHV��
$OO�VHUYLFHV�ZLOO�EH�VWUHDPHG�OLYH�RQ�RXU�)DFHERRN�SDJH�DQG�
DYDLODEOH�RQ�RXU�<RX7XEH�SDJH��5HIRUPHU¶V�8QDQLPRXV�PHHWV�
HYHU\�)ULGD\�QLJKW�DW������S�P��DQG�VWUHDPV�OLYH�RQ�)DFHERRN�DW�
�����S�P��DQG�DYDLODEOH�RQ�WKHLU�<RX7XEH�SDJH��3OHDVH�FKHFN�
RXU�:HESDJH�KWWS���ZZZ�JEFODJUDQJH�FRP��IRU�XSGDWHV�DQG�
OLQNV�WR�RXU�)DFHERRN�DQG�<RX7XEH�RU�VHDUFK�*UDFH�%DSWLVW�
&KXUFK�/D*UDQJH�*HRUJLD�DQG�58�5HFRYHU\�&K������� 
 
 
 
 
 
 
 
 
 
 
 
 
/DNHYLHZ�-�6XQGD\�6FKRRO�FRQWLQXHV�DW����DP�ZLWK�VRFLDO�
GLVWDQFLQJ�SUHFDXWLRQV�LQ�SODFH���0DVNV�DQG�KDQG�VDQLWL]HU�DUH�
DYDLODEOH���6XQGD\�PRUQLQJ�ZRUVKLS�ZLOO�EH�DW����DP��DOVR�ZLWK�
&RYLG-���SUHFDXWLRQV�LQ�SODFH���1XUVHU\�ZLOO�EH�DYDLODEOH�LI�
QHHGHG���:HGQHVGD\�HYHQLQJ�VHUYLFHV�ZLOO�FRQWLQXH�DW���SP��� 
���7KDQNV�WR�DOO�ZKR�SDUWLFLSDWHG�LQ�GHFRUDWLQJ�WKH�VDQFWXDU\�VR�
EHDXWLIXOO\�IRU�&KULVWPDV������0LVVLRQV�IRU�'HFHPEHU�LQFOXGHG�
WKH�/RWWLH�0RRQ�&KULVWPDV�2IIHULQJ�DQG�SDUWLFLSDWLQJ�LQ�WKH�
*LGHRQ¶V�%LEOH�IRU�-HVXV�SURMHFW������2EVHUYLQJ�VRFLDO�GLVWDQFLQJ�
SURWRFROV�DQG�ZLWK�IRRG�SURYLGHG��WKH�ODGLHV¶�6XQGD\�6FKRRO�
&ODVV�DQG�WKH�:08�ODGLHV�PHW�IRU�D�ZRQGHUIXO�WLPH�RI�
IHOORZVKLS��7KH\�FROODERUDWHG�RQ�D�PLVVLRQ�SURMHFW�RI�SURYLGLQJ�
EODQNHWV�DQG�FDQG\�IRU�UHVLGHQWV�RI�'XQVRQ�6HQLRU�$SDUWPHQWV�
DQG�DOVR�SURYLGLQJ�IRRG�DQG�&KULVWPDV�JLIWV�IRU�D�IDPLO\�ZLWK�
WKUHH�\RXQJ�FKLOGUHQ��� 
 
8QLW\�-�7KH�$GXOW�&KRLU�&KULVWPDV�&DQWDWD�ZDV�KHOG�RQ�
'HFHPEHU����ZLWK�WKH�FKLOGUHQ�VLQJLQJ�RQH�VRQJ������1R�6XQGD\�
6FKRRO�RU�&KLOGUHQ¶V�&KXUFK�IRU�QRZ���7KLV�ZLOO�EH�UH-HYDOXDWHG�
RQ�-DQXDU\������6XQGD\�PRUQLQJ�ZRUVKLS�ZLOO�EH�KHOG�DW�������
IRU�LQ-SHUVRQ�RU�)DFHERRN�/LYH������,Q�$ZDQD��WKH�FKLOGUHQ�ZHUH�
DEOH�WR�EX\�WKHLU�IDPLOLHV�SUHVHQWV�ZLWK�WKHLU�$ZDQD�EXFNV�RQ�
'HF������7KHLU�&KULVWPDV�SDUW\�ZDV�'HF�����DQG�HDFK�FKLOG�
UHFHLYHG�D�JLIW���$ZDQDV�ZLOO�QRW�PHHW�RQ�-DQXDU\���RU���� 

)LUVW�%DSWLVW�+RJDQVYLOOH�<RXWK�1DWLYLW\�6FHQH�&DVW 

*UDFH�&KULVWPDV�3DUW\ 

8QLW\�&KLOGUHQ�VLQJLQJ�LQ�WKH�&KULVWPDV�&DQWDWD 
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7KH�0HVVHQJHU�LV�D�0RQWKO\�3XEOLFDWLRQ�RI�7KH�7URXS�%DSWLVW�$VVRFLDWLRQ 
3�2��%R[�����������:DVKLQJWRQ�6W���/D*UDQJH��*HRUJLD������� 

2IILFH�����������-���� 
)D[�����������-���� 

:HE�$GGUHVV��ZZZ�WURXSEDSWLVW�RUJ����)DFHERRN��ZZZ�IDFHERRN�FRP�WURXSEDSWLVW� 
 

5HY��$DURQ�0F&ROORXJK��$VVRFLDWLRQDO�0LVVLRQDU\��DDURQ#WURXSEDSWLVW�FRP 
$QJHOD�0DGGX[��$GPLQLVWUDWLYH�$VVLVWDQW��DQJHOD#WURXSEDSWLVW�FRP 

5HY��7HUU\�5DLQZDWHU��0RGHUDWRU��UDLQZDWHU���#RXWORRN�FRP 
5HY��'HUHN�:LOOLDPV��9LFH-0RGHUDWRU��GHUULFNZ���#JPDLO�FRP 

0U��'DYHV�1LFKROV��7UHDVXUHU 
0UV��'RWWLH�+HQVRQ��$VVLVWDQW�7UHDVXUHU 

0UV��-DQH�*RWWVKDOO��&OHUN 
 

8636���-��� 
3HULRGLFDOV�3RVWDJH�3DLG�/D*UDQJH��*HRUJLD������ 

3RVWPDVWHU��6HQG�$GGUHVV�&KDQJHV�7R��7KH�0HVVHQJHU��3�2��%R[�����/D*UDQJH��*HRUJLD������ 

3KRQH�����-���-���� 
)D[�����-���-���� 
:HE��ZZZ�WURXSEDSWLVW�RUJ 

7URXS�%DSWLVW�$VVRFLDWLRQ 
3�2��%R[���� 
/D*UDQJH��*HRUJLD������ 

,¶YH�JLYHQ�XS�VRFLDO�PHGLD�IRU�WKH�1HZ�<HDU�DQG�DP�WU\LQJ�WR�PDNH�IULHQGV�RXWVLGH�)DFHERRN�ZKLOH�
DSSO\LQJ�WKH�VDPH�SULQFLSOHV��(YHU\�GD\��,�ZDON�GRZQ�WKH�VWUHHW�DQG�WHOO�SDVVHUVE\�ZKDW�,¶YH�HDWHQ��
KRZ�,�IHHO��ZKDW�,�GLG�WKH�QLJKW�EHIRUH��DQG�ZKDW�,�ZLOO�GR�WRPRUURZ��7KHQ�,�JLYH�WKHP�SLFWXUHV�RI�P\�
IDPLO\��P\�GRJ��DQG�PH�JDUGHQLQJ��,�DOVR�OLVWHQ�WR�WKHLU�FRQYHUVDWLRQV�DQG�WHOO�WKHP�,�ORYH�WKHP��$QG�LW�
ZRUNV��,�DOUHDG\�KDYH�WKUHH�SHRSOH�IROORZLQJ�PH—WZR�SROLFH�RIILFHUV�DQG�D�SV\FKLDWULVW� 
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+DSS\�%LUWKGD\� 
-DQXDU\ 

 
 

������ 5HY��+RZDUG�/RQJVKRUH��'DYLGVRQ 
������ 5HY��/�:��%RRNHU 
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����� 5HY��&KDG�%LVKRS 
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��� 1HZ�<HDU¶V�'D\���7%$�DQG�*%0%�RIILFHV�FORVHG 
��� 3DVWRU¶V�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP� 
��� 3DVWRUV¶�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP���� 
��� 0DUWLQ�/XWKHU�.LQJ�'D\ 
��� 3DVWRUV¶�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP�� 
��� )DLWK�%LEOH�,QVWLWXWH��-��)LUVW�ZHHN�RI�6SULQJ�6HPHVWHU 
��� 3DVWRUV¶�3UD\HU�)HOORZVKLS�����DP�DW�7%$ 
� 

7%$�UHIHUV�WR�7URXS�%DSWLVW�$VVRFLDWLRQ�RIILFH� 
$VVRFLDWLRQ�3UD\HU�*URXS�PHHWV�E\�FRQIHUHQFH�FDOO�:HG��DW���DP� 

)DLWK�%LEOH�,QVWLWXWH�LV�GRLQJ�RQOLQH�FODVVHV�WKLV�VHPHVWHU 


