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,Q�P\�ROGHU�DJH��,�ILQG�
P\VHOI�EHFRPLQJ�
VRPHZKDW�PRUH�
SKLORVRSKLFDO�DERXW�OLIH���
,Q�D�PRUH�ORJLFDO��FDOPHU��
GHHSHU�WKLQNLQJ�VRUW�RI�
ZD\��,�DP�FRPLQJ�WR�WKH�
UHDOL]DWLRQ�WKDW�OLIH��DV�ZH�
NQRZ�LW��LV�MXVW�QRW�WKDW�
FRPSOLFDWHG���,V�LW�
FRQIXVLQJ"��<HV���,V�LW�
IUXVWUDWLQJ"��<HV���,V�LW�
DOZD\V�IDLU"��1R���$QG�
HYHQ�WKRXJK�LW�LV�QRW�
FRPSOLFDWHG�-�RIWHQ��ZH�DUH�
WKH�RQHV�ZKR�FRPSOLFDWH�
LW���$V�WKH�FDUWRRQ�
FKDUDFWHU�3RJR�RQFH�VDLG��
³:H�KDYH�PHW�WKH�HQHP\�
DQG�KH�LV�XV�´��$PHQ���,�
DP�P\�RZQ�ZRUVW�HQHP\���
,�KDYH�GLHG�D�WKRXVDQG�
GHDWKV�IURP�VHOI-LQIOLFWHG�
ZRXQGV���%XW�HYHQ�VR��OLIH�
DV�ZH�NQRZ�LW��LV�MXVW�QRW�
WKDW�FRPSOLFDWHG� 
 
,�ZDQW�WR�HQFRXUDJH�\RX�WR�
WKLQN�RI�OLIH�DV�D�SDUW\���
7KHUH�DUH�WKUHH�JUHDW�
XQFRPSOLFDWHG�WUXWKV�
UHJDUGLQJ�WKH�3DUW\�RI�/LIH���
)LUVW��HYHU\�RQH�RI�XV�
DUULYHG�ODWH���<RX�VHH��
XQOHVV�\RX�ZHUH�ZLWK�*RG�
ZKHQ�+H�VWHSSHG�RXW�RQWR�
WKH�PLGGOH�RI�QRWKLQJ�DQG�
VDLG��³/HW�WKHUH�EH«´�DQG�
LW�ZDV��WKHQ�WKH�SDUW\�ZDV�
DOUHDG\�JRLQJ�ZKHQ�\RX�
PDGH�\RXU�DUULYDO����(YHQ�
$GDP�	�(YH�ZHUH�ODWH�
FRPHUV����6HFRQGO\��XQOHVV�

-HVXV�FRPHV�EHIRUH�ZH�GLH��
DOO�RI�XV�ZLOO�OHDYH�WKH�
SDUW\�EHIRUH�LW�LV�RYHU���7KH�
%LEOH�WHDFKHV�WKDW�DOO�RI�XV�
PXVW�GLH���$QG�ILQDOO\��WKH�
SDUW\�ZLOO�FRQWLQXH�ZLWKRXW�
XV���1RZ��WKDW�KXUWV�P\�
IHHOLQJV���:K\��,�WKRXJKW�
WKDW�ZKHQ�,�GLH��*RG�ZLOO�
VXUHO\�WHOO�WKH�DQJHOV�WR�
VWULNH�WKH�WHQW��EUHDN�FDPS��
DQG�JR�KRPH���$IWHU�DOO��
KRZ�FRXOG�OLIH�SRVVLEO\�
FRQWLQXH�ZLWKRXW�PH"��
5LJKW"����%XW�+H�ZLOO�VD\�
QRWKLQJ�RI�WKH�VRUW�WR�WKH�
DQJHOV��DQG�WKH�SDUW\�ZLOO�
FRQWLQXH�ZLWKRXW�PH���6R��
KHDU�D�SKLORVRSKLFDO�WUXWK��
/LIH�LV�MXVW�QRW�WKDW�
FRPSOLFDWHG�� 
�� :H�DUULYH�ODWH�� 
�� :H�OHDYH�HDUO\�� 
�� ,W�FRQWLQXHV�ZKHQ�ZH�

DUH�JRQH�� 
 
,�HQFRXUDJH�\RX�WR�WKLQN�RI�
OLIH�DV�DQ�,QWHUVWDWH�
+LJKZD\���(YHU\�,QWHUVWDWH�
KDV�D�EHJLQQLQJ�DQG�DQ�
HQG���+RZHYHU��VHOGRP�
GRHV�DQ\ERG\�WUDYHO�WKH�
HQWLUH�OHQJWK���7KHUH�DUH�
UDPSV�DOO�DORQJ�WKH�ZD\���
6RPH�DUH�XVHG�WR�HQWHU��
DQG�VRPH�DUH�XVHG�WR�H[LW���
7R�HQWHU��ZH�PXVW�PHUJH�
ZLWK�WKH�H[LVWLQJ�WUDIILF���
:H�PXVW�WUDYHO�DW�D�
PLQLPXP�VSHHG���:H�PXVW�
PDLQWDLQ�RXU�ODQH���:H�
PXVW�WUDYHO�LQ�WKH�FRUUHFW�
GLUHFWLRQ���$QG�ZH�PXVW�

QRW�H[FHHG�WKH�SRVWHG�
VSHHG�OLPLW���$QG�ZKLOH��DW�
DQ\�JLYHQ�PRPHQW-LQ-WLPH��
ZH�PD\�VKDUH�WKH�
,QWHUVWDWH�ZLWK�WKRXVDQGV�
RI�IHOORZ�WUDYHOHUV�-�IHZ�
VKDUH�RXU�GHVWLQDWLRQ���
7KLQN�DERXW�LW���:H�VKDUH�D�
FRPPRQ�URDG�EXW�QRW�
QHFHVVDULO\�D�FRPPRQ�
GHVWLQDWLRQ���7KHUHIRUH��
ZKHQ�ZH�WDNH�RXU�H[LW��
PDQ\�ZLOO�NHHS�ULJKW�RQ�
JRLQJ���6R��,�KDYH�FRPH�WR�
DQRWKHU�SKLORVRSKLFDO�
WUXWK��WKDW�EHLQJ��LW�LV�ZKDW�
ZH�GR�³%HWZHHQ�WKH�
5DPSV´�WKDW�GHILQHV�OLIH�DV�
ZH�NQRZ�LW� 
 
,�DP�UHDGLQJ�D�ERRN�E\�
5REHUW�)XOJKXP�HQWLWOHG��
³8K-2K�´��,�OLNH�WKDW�WLWOH�
EHFDXVH�WKRVH�ZRUGV�FRPH�
RXW�RI�P\�PRXWK�D�ORW���,Q�
LW��KH�WHOOV�RI�D�WLPH�ZKHQ�
KH�ZDV�SXUFKDVLQJ�VRPH�
LWHPV�IURP�D�JURFHU\�VWRUH���
7KLV�ZDV�EDFN�LQ�WKH�GD\�
ZKHQ�FDVK�ZDV�NLQJ�DQG�
EHIRUH�HYHU\ERG\�KDG�
FUHGLW�FDUGV���7KH�FDVK�
UHJLVWHU�KDG�RQH�RI�WKRVH�
³ERZO�OLNH´�DWWDFKPHQWV�
PDGH�RQWR�LW��VR�ZKHQ�WKH�
FOHUN�PDGH�\RXU�FKDQJH��
DOO�RI�\RXU�TXDUWHUV��GLPHV��
QLFNHOV��DQG�SHQQLHV�
GURSSHG�LQWR�WKH�FXS���
)XOJKXP�VDLG�KH�QRWLFHG�D�
KDQGZULWWHQ�QRWH�RQ�WKH�
FXS�WKDW�VDLG��³+HUH�LV�
\RXU�FKDQJH���%H�VXUH�WR�
WDNH�LW�ZLWK�\RX�´��,W�ZDV�
DQ�DK-KD�PRPHQW�IRU�KLP���

+H�WKRXJKW��³7KLV�LV�WKH�
VHFUHW�RI�OLIH���,W�JLYHV�\RX�
FKDQJH��EXW�\RX�PXVW�EH�
VXUH�WR�WDNH�LW�ZLWK�\RX�´��
$V�)XOJKXP�WRRN�KLV�
FKDQJH�DQG�EHJDQ�WR�ZDON�
WRZDUG�WKH�H[LW��IDWH�
KDQGHG�KLP�DQRWKHU�OLIH-
OHVVRQ���$V�KH�ORRNHG�DW�
WKH�DXWRPDWLF�H[LW�GRRU��
WKHUH�ZDV�D�ELJ�VLJQ�RQ�LW�
WKDW�UHDG��³([LW�GRRU�
EURNHQ���7KH�RQO\�ZD\�RXW�
LV�LQ�´��,W�ZDV�DQRWKHU�DK-
KD�PRPHQW���$V�ZLWK�
)XOJKXP��VRPHWLPHV��GXH�
WR�QR�IDXOW�RI�RXU�RZQ��ZH�
ILQG�RXUVHOYHV�IDFLQJ�
VLWXDWLRQV�LQ�OLIH�WKDW�IRUFH�
XV�WR�DGMXVW�DQG�WR�HPEUDFH�
WKH�UHDOLW\�WKDW�RXU�RQO\�
ZD\�RXW�-�LV�LQ� 
 
$JDLQ��OLIH�LV�MXVW�QRW�WKDW�
FRPSOLFDWHG���/LIH�LV�D�
SDUW\�WR�ZKLFK�ZH�DUULYH�
ODWH��OHDYH�HDUO\��DQG�LW�
FRQWLQXHV�DIWHU�ZH�OHDYH���
:KDW�ZH�GR�³%HWZHHQ�WKH�
5DPSV´�GHILQHV�OLIH�DV�ZH�
NQRZ�LW���/LIH�JLYHV�XV�
FKDQJH��ZH�PXVW�WDNH�LW�
ZLWK�XV���$QG�VRPHWLPHV�
ZH�PXVW�DGMXVW�-�DV�ZH�
IDFH�WKH�UHDOLW\�WKDW�RXU�
RQO\�ZD\�RXW�-�LV�LQ� 
 
-XVW�VRPH�SKLORVRSKLFDO�
SRQGHULQJV�E\�%URWKHU�
$DURQ� 
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0HVVHQJHU�9ROXQWHHU��0UV��&O\GH�0RRUH�FHOHEUDWHV� 
����\HDUV�RQ�6XQGD\��$XJXVW�������� 

$VVRFLDWLRQ�-�%HWK�'RZ��&HUWLILHG�$O]KHLPHU¶V�(GXFDWRU�DQG�
*HULDWULF�&DVH�0DQDJHU��ZLOO�EH�RIIHULQJ�D�VXSSRUW�JURXS�IRU�
WKRVH�ZKR�DUH�FDULQJ�IRU�D�ORYHG�RQH�ZLWK�GHPHQWLD���7KLV�ZLOO�
EH�KHOG�DW�WKH�7URXS�%DSWLVW�$VVRFLDWLRQ�RIILFH���7KH�GD\�DQG�
WLPH�RI�PHHWLQJV�ZLOO�EH�GHFLGHG�E\�WKH�JURXS���,I�\RX�DUH�
LQWHUHVWHG��SOHDVH�FDOO�WKH�RIILFH�DW����-���-�������7R�ZDWFK�D�
YLGHR�LQWHUYLHZ�ZLWK�%HWK�'RZ��YLVLW�7URXS�%DSWLVW�$VVRFLDWLRQ�
)DFHERRN�SDJH��0DUFK�����RU�ZZZ�WURXSEDSWLVW�FRP�YLGHRV�
DQG�ORRN�IRU�WKH�$O]KHLPHU¶V�	�'HPHQWLD�EXWWRQ�� 
 
$VVRFLDWLRQ�-�6HYHUDO�QHZ�YLGHRV�KDYH�EHHQ�DGGHG�WR�RXU�
OLEUDU\�VLQFH�ODVW�PRQWK���,Q�WKH�RQJRLQJ�VHULHV��)DLWK��)XQ�DQG�
D�7RXFK�RI�)RROLVKQHVV�ZLWK�'U��3DXO�%D[WHU�DQG�%UR��$DURQ��D�
WZR-SDUW�YLGHR�WLWOHG��:KHQ�*RG�LV�6LOHQW�ZDV�DGGHG���%UR��
$DURQ�DOVR�LQWHUYLHZHG�&KULVWLDQ�&RXQVHORU��.LP�1HHVH�RI�
&RXQVHOLQJ�6HUYLFHV�RI�/D*UDQJH���7KH�WLWOH�RI�WKDW�LQWHUYLHZ�LV�
7KH�6SLULWXDO��3K\VLFDO�DQG�0HQWDO�(IIHFWV�RI�&RYLG-�����7KLV�
YLGHR�FDQ�DOVR�EH�IRXQG�RQ�7URXS�%DSWLVW�$VVRFLDWLRQ�)DFHERRN�
SDJH�RQ�0DUFK������7KH�PRVW�UHFHQW�YLGHR�LQWHUYLHZ�DV�GHWDLOHG�
DERYH�ZDV�ZLWK�%HWK�'RZ��&HUWLILHG�$O]KHLPHU¶V�(GXFDWRU��� 
$OO�RI�WKHVH�YLGHRV�DQG�PRUH�FDQ�EH�IRXQG�RQ�WKH�ZHEVLWH��
ZZZ�WURXSEDSWLVW�RUJ�YLGHRV���,I�\RX�KDYH�VXJJHVWLRQV�IRU�
IXWXUH�YLGHRV��SOHDVH�FDOO����-���-�����RU�HPDLO�%UR��$DURQ����
DDURQ#WURXSEDSWLVW�FRP 
 
$VVRFLDWLRQ�-�$VVRFLDWLRQDO�0LVVLRQDU\��$DURQ�0F&ROORXJK�
SUHDFKHG�DW�WKH�IROORZLQJ�FKXUFKHV�GXULQJ�WKH�SDVW�PRQWK���0W��
3OHDVDQW�LQ�)UDQNOLQ��*$��%HWKHO�(DVW�LQ�:RRGODQG��$/�DQG�
%HWKHO�LQ�:HVW�3RLQW��*$�� 
 
7KH�3DVWRUV¶�3UD\HU�)HOORZVKLS�LV�FXUUHQWO\�PHHWLQJ�LQ-SHUVRQ�
DW�WKH�7URXS�%DSWLVW�$VVRFLDWLRQ�RIILFH�RU�E\�=RRP�FRQIHUHQFH�
RQ�0RQGD\�PRUQLQJV�DW���������)ROORZLQJ�WKH�IHOORZVKLS�RQ�
$SULO����WKHUH�ZLOO�EH�D�3DVWRUV¶�3HHU�/HDUQLQJ�(YHQW�ZLWK�OXQFK�
LQFOXGHG���7KLV�LV�RSHQ�IRU�DQ\�DQG�DOO�SDVWRUV���3OHDVH�5693�LI�
\RX�ZRXOG�OLNH�OXQFK�E\�FDOOLQJ�WKH�RIILFH�DW����-���-����� 
 
$VVRFLDWLRQ�-�7KH�6SULQJ�([HFXWLYH�&RPPLWWHH�0HHWLQJ�ZLOO�EH�
KHOG�RQ�7KXUVGD\��$SULO����DW������SP�DW�WKH�7URXS�%DSWLVW�
$VVRFLDWLRQ���(DFK�DVVRFLDWLRQ�FKXUFK�LV�HQWLWOHG�WR�WKH�SDVWRU�
SOXV�WZR�GXO\�HOHFWHG�OD\�PHPEHUV�DV�WKHLU�UHSUHVHQWDWLRQ�RQ�WKH�
([HFXWLYH�&RPPLWWHH���3DVWRUV�DQG�FKXUFK�OHDGHUV���3OHDVH�VDYH�
WKLV�GDWH�DQG�SODQ�WR�EHFRPH�DQ�DFWLYH�PHPEHU�RI�\RXU�7URXS�
%DSWLVW�$VVRFLDWLRQ� 
 
6DP�:DUQHU�RI�WKH�*HRUJLD�%DSWLVW�)RXQGDWLRQ�ZLOO�SURYLGH�
D�OXQFKHRQ�DQG�SUHVHQWDWLRQ�IRU�SDVWRUV�RQ�7XHVGD\��0D\���
IURP����XQWLO���SP�DW�WKH�7URXS�%DSWLVW�$VVRFLDWLRQ�RIILFH� 
3OHDVH�FDOO�WKH�DVVRFLDWLRQ�RIILFH�WR�UHJLVWHU�����-���-���� 
 
7KH�DQQXDO�1DWLRQDO�'D\�RI�3UD\HU�LV�EHLQJ�SODQQHG�DQG�ZLOO�
WDNH�SODFH�RQ�7KXUVGD\��0D\������6DYH�WKH�'DWH�� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
7RQ\�1HDO��&3$�DQG�IRUPHU�6WDWH�0LVVLRQDU\�IRU�&KXUFK�
)LQDQFHV�ZLWK�WKH�*HRUJLD�%DSWLVW�0LVVLRQ�%RDUG��ZLOO�SUHVHQW�D�
&KXUFK�)LQDQFH�:RUNVKRS�RQ�7KXUVGD\�HYHQLQJ��0D\����DW�WKH�
7URXS�%DSWLVW�$VVRFLDWLRQ���7KLV�ZLOO�EH�YHU\�LQIRUPDWLYH�DQG�
ZLOO�FRYHU�WD[�ODZV�	�GHGXFWLRQV�DV�UHODWHG�WR�SDVWRU¶V�VDODU\�
SDFNDJHV�DQG�DOO�WKLQJV�UHODWHG�WR�FKXUFK�ILQDQFH� 
 
)DLWK�%LEOH�,QVWLWXWH�-�)DOO�6HPHVWHU�FODVVHV�ZLOO�EHJLQ�RQ�
$XJXVW������7KH�FODVV�PHHWV�DW�7URXS�%DSWLVW�$VVRFLDWLRQ�RQ�
7XHVGD\V�DW������SP���7KLV�LV�D�WKUHH�\HDU�FRXUVH�WKDW�FRYHUV�WKH�
HQWLUH�%LEOH���5HJLVWUDWLRQ�ZLOO�EHJLQ�VRRQ�IRU�)DOO�6HPHVWHU���
)LUVW�VHPHVWHU�WXLWLRQ�DQG�IHHV�DUH������DQG�UHPDLQLQJ�
VHPHVWHUV�DUH�����HDFK���<RX�PD\�YLVLW�ZZZ�IELFODVV�FRP�RU�
ZZZ�WURXSEDSWLVW�RUJ���<RX�PD\�DOVR�FDOO�7URXS�%DSWLVW�
$VVRFLDWLRQ�RIILFH�IRU�PRUH�LQIRUPDWLRQ�DW����-���-�����RU�\RX�
PD\�FDOO�WKH�FODVV�GLUHFWRU��-DQH�*RWWVKDOO�DW����-���-����� 
 
)%&�+RJDQVYLOOH�-�2Q�)HEUXDU\�����&HOHEUDWH�5HFRYHU\�KDG�DQ�
DPD]LQJ�WUHDW���+LV�3ODFH�IURP�/D)D\HWWH��$ODEDPD��7-�%R\G�
DQG�&KDQJH�&KXUFK�DOO�MRLQHG�XV�IRU�D�ZRQGHUIXO�H[SHULHQFH�RI�
)HOORZVKLS��3UDLVH�DQG�3UHDFKLQJ���-RLQ�XV�HYHU\�6XQGD\�DW������
IRU�&HOHEUDWH�5HFRYHU\���$Q\RQH�ZLWK�D�KXUW��KDELW�RU�KDQJ�XS�LV�
ZHOFRPH������6DOYDWLRQ�6XQGD\�RQ�0DUFK����ZDV�D�VSHFLDO�HYHQW�
IRU�FKLOGUHQ�\RXWK�LQ�RXU�FRPPXQLW\���7KH\�KDG�D�JUHDW�WLPH�
IHOORZVKLSSLQJ�WRJHWKHU�GXULQJ�EUHDNIDVW��IROORZHG�E\�D�WLPH�RI�
ZRUVKLS�DQG�WHVWLPRQLHV���:KLOH�LW�ZDV�IXQ��WKH�SXUSRVH�ZDV�WR�
H[SODLQ�WKH�SODQ�RI�VDOYDWLRQ�WR�HQVXUH�WKHVH�\RXQJ�SHRSOH�NQRZ�
KRZ�PXFK�*RG�ORYHV�WKHP�DQG�KRZ�SUHFLRXV�WKH\�DUH���7KHUH�
ZHUH����VWXGHQWV�DQG�WHDFKHUV�LQ�DWWHQGDQFH�DQG����%LEOHV�ZHUH�
JLYHQ�RXW���(LJKW�RI�WKH�\RXQJ�SHRSOH�DFFHSWHG�&KULVW�DV�WKHLU�
SHUVRQDO�6DYLRU�DQG�RWKHUV�H[SHULHQFHG�D�UHGHGLFDWLRQ��� 
���:H�ZLOO�FHOHEUDWH�(DVWHU�6XQULVH�6HUYLFH�RQ�WKH�FKXUFK�VWHSV�
DW���DP�RQ�$SULO�����7KLV�ZLOO�EH�IROORZHG�E\�EUHDNIDVW��6XQGD\�
6FKRRO�DW����DP�DQG�0RUQLQJ�:RUVKLS�DW����DP������$ULVH-
$PDQLD�LV�FRPLQJ�RQ�$SULO����DW���DP���7KLV�LV�D�IUHH�HYHQW�
VSRQVRUHG�E\�$ULVH�0LQLVWU\�RI�&HOHEUDWH�5HFRYHU\���7KHUH�ZLOO�
EH�D�FDU�VKRZ��ZUHVWOLQJ��IRRG�	�IXQ�LQ�WKH�3LJJO\�:LJJO\�ORW�LQ�
+RJDQVYLOOH���2SHQ�UHJLVWUDWLRQ���(YHU\RQH�LV�ZHOFRPH� 

$VVRFLDWLRQ�1HZV�	�$QQRXQFHPHQWV 

7URXS�%DSWLVW�$VVRFLDWLRQ� 
 

0LVVLRQ�6WDWHPHQW� 
 

7KH�7URXS�%DSWLVW�$VVRFLDWLRQ�LV�D� 
6SLULWXDO��HGXFDWLRQDO��DQG�FRPPXQLW\ 
UHVRXUFH�WKDW��WKURXJK�FRRSHUDWLYH 
IHOORZVKLS��HTXLSV�SDVWRUV��VWDII� 
DQG�FKXUFKHV�DV�WKH\�VHHN�WR�IXOILOO� 

7KH�*UHDW�&RPPLVVLRQ�RI�-HVXV�&KULVW� 

$VVRFLDWLRQ�-�&KXUFK�3UD\HU�/LVW 
 

 

)RU�$SULO�������SOHDVH�SUD\�IRU�IROORZLQJ�FKXUFKHV� 
 

:HHN�RI�$SULO����������-�*UDFH�%DSWLVW�&KXUFK 
:HHN�RI�$SULO����������-�*UD\�+LOO�%DSWLVW�&KXUFK 
:HHN�RI�$SULO����������-�+DUYHVW�%DSWLVW�&KXUFK 
:HHN�RI�$SULO����������-�+LJKODQG�%DSWLVW�&KXUFK 
:HHN�RI�0D\���������-�+LOOFUHVW�%DSWLVW�&KXUFK 
 

3OHDVH�SUD\�IRU�*RG�WR�EOHVV�WKHVH�FKXUFKHV�DQG�PHHW�WKHLU�QHHGV� 

&DPS�5RFNULGJH�LV�21�IRU������ 
 

�&RYLG-���SHUPLWWLQJ� 
 

6DYH�WKH�GDWH���-XQH���-�� 
 

(DUO\�5HJLVWUDWLRQ������ 
 

2QOLQH�5HJLVWUDWLRQ�ZLOO�RSHQ�VRRQ 
ZZZ�WURXSEDSWLVW�RUJ 
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&KXUFK�1HZV�	�$QQRXQFHPHQWV 
%DSWLVW�7DEHUQDFOH��%7&��-�7KH�)RRG�&ORVHW�VHUYHG�����
LQGLYLGXDOV��JLYLQJ�RXW�����ER[HV�RI�IRRG������PHDOV�DQG�����
EDFNSDFNV�WR�FKLOGUHQ�IRU�ZHHNHQG�IRRG���*RG�FRQWLQXHV�WR�EOHVV�
WKLV�PLQLVWU\������7KH�&ORWKHV�&ORVHW�VHUYHG����LQGLYLGXDOV�DQG�
JDYH�DZD\����FRDWV������7KH�%ORRG�'ULYH�ZDV�KHOG�0DUFK���DQG�
ZDV�D�VXFFHVV���$SSUR[LPDWHO\���-���SHRSOH�GRQDWHG�EORRG�VR�
WKDW�VRPHRQH�HOVH�FRXOG�OLYH���³7KDQNV�WR�DOO�RXU�YROXQWHHUV�DQG�
WKRVH�ZKR�GRQDWHG���*RG�LV�JUHDW�´�����%7&�UH-RSHQHG�6XQGD\�
6FKRRO�DQG�6XQGD\�QLJKW�ZRUVKLS�VHUYLFH�RQ�0DUFK������$ZDQDV�
DQG�%7�6WXGHQW�0LQLVWU\�UH-RSHQHG�RQ�0DUFK������%URWKHUKRRG�
KDG�WKHLU�PHHWLQJ�RQ�0DUFK����DW���DP�DQG�ZLOO�FRQWLQXH�HDFK�
VHFRQG�6DWXUGD\�RI�WKH�PRQWK���/LJKWKRXVH�.HHSHUV�EHJDQ�
PHHWLQJ�RQ�0DUFK����DW���SP�DQG�ZLOO�FRQWLQXH�HYHU\�WKLUG�
0RQGD\���&'&�JXLGHOLQHV�DUH�EHLQJ�IROORZHG���³*RG�LV�WUXO\�
EOHVVLQJ�XV�DQG�ZKDW�D�EOHVVLQJ�WR�EH�DEOH�WR�DWWHQG�FKXUFK�RQFH�
DJDLQ�´�����3UD\HU�:DUULRUV�FRQWLQXH�WR�PHHW�RQ�/D)D\HWWH�6TXDUH�
HDFK�7XHVGD\�DW����DP�IRU�SUD\HU���(YHU\RQH�LV�LQYLWHG�WR�DWWHQG���
���(DVWHU�6HUYLFHV�ZLOO�EH�KHOG�RQ�$SULO���DW�������DP���(YHU\RQH�
LV�LQYLWHG�WR�DWWHQG���<RX�ZLOO�GHILQLWHO\�KHDU�WKH�ZRUG�RI�*RG�
SUHDFKHG�DQG�\RX�ZLOO�UHFHLYH�D�EOHVVLQJ���$V�ZH�FHOHEUDWH�(DVWHU�
OHW¶V�UHPHPEHU�WKH�UHDVRQ���³$QG�WKH�DQJHO�DQVZHUHG�DQG�VDLG�
XQWR�WKH�ZRPHQ��)HDU�QRW�\H��IRU�,�NQRZ�WKDW�\H�VHHN�-HVXV��
ZKLFK�ZDV�FUXFLILHG���+H�LV�QRW�KHUH��IRU�KH�LV�ULVHQ��DV�KH�VDLG��
&RPH��VHH�WKH�SODFH�ZKHUH�WKH�/RUG�OD\�´��0DWWKHZ������-� 
 
'XQVRQ�-�KDV�UHPDLQHG�DFWLYH�WKURXJKRXW�DOO�RI�WKH�&RYLG�YLUXV�
SDQGHPLF�ZLWK�GULYH-LQ�VHUYLFHV��ORFDO�PLVVLRQ�SURMHFWV��DQG�
EDSWLVPV��7KHLU�PRVW�UHFHQW�SURMHFW�ZDV�DQ�(DVWHU�%XQQ\�+RS�
7UDLO�ZKLFK�LQFOXGHG�WKH�UHFRQVWUXFWLRQ�RI�WKH�(DVWHU�VWRU\�DQG�
WKH�(DVWHU�%XQQ\���'XQVRQ�ZHOFRPHV�\RX�WR�FRPH�DQG�ZRUVKLS�
ZLWK�WKHP�DW���%DUQDUG�$YH������DP�RQ�6XQGD\�PRUQLQJV��� 
*RG�EOHVV� 
 
*UDFH�-��ZHOFRPHG�WZR�QHZ�PHPEHUV�DQG�EDSWL]HG�RQH�� 
*UDFH�%DSWLVW�FHOHEUDWHG�WKHLU���WK�ELUWKGD\�RQ�0DUFK������ 
���58�.LG]�&OXE�PHPEHUV���5RVFRH��.LQOH\��.LQJ�DQG�)DLWK�
DFFHSWHG�-HVXV�LQWR�WKHLU�KHDUWV���5RVFRH�ZDV�EDSWL]HG�DW�*UDFH�
%DSWLVW������2Q�0DUFK�����*UDFH�DQG�)HHGLQJ�WKH�9DOOH\�JDYH�
DZD\����ER[HV�RI�IRRG���7KLV�ZLOO�EH�DQ�RQJRLQJ�IRRG�JLYHDZD\�
DW����DP�RQ�WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�DW�*UDFH��%DSWLVW�
&KXUFK�SDUNLQJ�ORW������(DVWHU�6XQULVH�6HUYLFH�ZLOO�EH�$SULO��WK��
IROORZHG�E\�WKH�UHJXODU�VHUYLFHV������-RLQ�XV�IRU�6XQGD\�6FKRRO�DW�
�����D�P���PRUQLQJ�ZRUVKLS�LQ�WKH�VDQFWXDU\�DW�������D�P��DQG�
:HGQHVGD\�VHUYLFH�DW������S�P���%HJLQQLQJ�$SULO����ZH�ZLOO�
KDYH�6XQGD\�HYHQLQJ�VHUYLFH�DW������S�P���&KLOGUHQ�3UH.-�WK�
JUDGHV�DQG�7HHQ�0LQLVWU\�ZLOO�PHHW�LQ�WKH�*HRUJH�+DUULV�
%XLOGLQJ�GXULQJ�6XQGD\�DQG�:HGQHVGD\�VHUYLFHV���7KH�&'&�
JXLGHOLQHV�ZLOO�EH�IROORZHG���$OO�VHUYLFHV�ZLOO�EH�VWUHDPHG�OLYH�
RQ�RXU�)DFHERRN�SDJH�DQG�DYDLODEOH�RQ�RXU�<RX7XEH�SDJH��
5HIRUPHU¶V�8QDQLPRXV�PHHWV�HYHU\�)ULGD\�QLJKW�DW������S�P��
DQG�VWUHDPV�OLYH�RQ�)DFHERRN�DW������S�P��DQG�DYDLODEOH�RQ�WKHLU�
<RX7XEH�SDJH��9LVLW�RXU�:HESDJH�ZZZ�JEFODJUDQJH�FRP��IRU�
XSGDWHV�DQG�OLQNV�WR�RXU�)DFHERRN�DQG�<RX7XEH�RU�VHDUFK�*UDFH�
%DSWLVW�&KXUFK�/D*UDQJH�*HRUJLD�DQG�58�5HFRYHU\�&K������� 
 
+LJKODQG�-�'XULQJ�0RUQLQJ�:RUVKLS�6HUYLFH�RQ�0DUFK�����
3DVWRU�7HUU\�DQG�&RRNLH�5DLQZDWHU�ZHUH�SUHVHQWHG�D�JLIW�IURP�
WKH�FKXUFK�WR�FHOHEUDWH����\HDUV�RI�SDVWRUDO�VHUYLFH�DW�+LJKODQG���
³:H�DUH�VR�EOHVVHG�WR�KDYH�WKHP�VHUYLQJ�DV�RXU�SDVWRU�IDPLO\�´�� 
���+LJKODQG�ZLOO�KRVW�DQ�(DVWHU�6XQULVH�6HUYLFH��RQ�$SULO���DW�
�����DP�ZLWK�*XHVW�6SHDNHU��3DVWRU�&ROOLHU�6WDUNV�RI�6SULQJILHOG�
%DSWLVW�&KXUFK�LQ�+RJDQVYLOOH���:HDWKHU�SHUPLWWLQJ��WKH�VHUYLFH�
ZLOO�EH�RXWVLGH��DQG�IDFH�PDVNV�DUH�UHTXLUHG��� 

+LJKODQG��FRQWLQXHG��-�(YHU\RQH�LV�ZHOFRPH�WR�MRLQ�XV�IRU�WKH�
(DVWHU�6XQULVH�HYHQW���:H�ZLOO�DOVR�EH�RQ�)DFHERRN�/LYH�IRU�WKLV�
VHUYLFH���7KHUH�ZLOO�EH�QR�6XQGD\�6FKRRO�RQ�(DVWHU�PRUQLQJ��EXW�
0RUQLQJ�:RUVKLS�6HUYLFH�ZLOO�EHJLQ�DW����DP��ZLWK�
WHOHFRQIHUHQFH�DW����DP�DQG�)DFHERRN�/LYH�DW�������DP� 
 
/DNHYLHZ�-�ZDV�FORVHG�IRU�WZR�ZHHNV�LQ�0DUFK�GXH�WR�VRPH�
PHPEHUV�FRQWUDFWLQJ�WKH�&RYLG-���YLUXV�DQG�RWKHU�PHPEHUV�
KDYLQJ�EHHQ�H[SRVHG�WR�WKH�YLUXV���6XQGD\�6FKRRO�DW����DP�DQG�
PRUQLQJ�ZRUVKLS�DW����DP�UHVXPHG�RQ�0DUFK����DQG�ZLOO�
FRQWLQXH���:HG��QLJKW�VHUYLFHV�DUH�FDQFHOHG�XQWLO�IXUWKHU�QRWLFH�� 
 
0RXQWYLOOH��0%&��-�0RXQWYLOOH�0SDFW�HQMR\HG�D�JUHDW�WLPH�RI�
ZRUVKLS�DW�:LQWHU�-$0�RQ�6DWXUGD\��0DUFK����LQ�:RRGVWRFN��
*$������&RG\�%LQJHU�WDXJKW�WKH�&KLOGUHQ¶V�&KXUFK�JURXS�DERXW�
EXLOGLQJ�WKHLU�OLIH�XSRQ�D�ILUP�IRXQGDWLRQ�ZKLFK�LV�-HVXV���+H�
DOVR�VKDUHG�D�SRZHUIXO�PHVVDJH�DERXW�6W��3DWULFN�ZLWK�WKH�NLGV�RQ�
6W��3DWULFN¶V�'D\���7KH�NLGV�HQMR\HG�JUHHQ�FRRNLHV�DQG�SXQFK��� 
���(DVWHU�6HUYLFHV�ZLOO�EH�KHOG�DW�0%&�DV�IROORZV�RQ�6XQGD\��
$SULO�����6XQULVH�6HUYLFH�DW������DP��6XQGD\�6FKRRO�DW������DP��
0RUQLQJ�:RUVKLS�DW�������DP���(YHU\RQH�LV�LQYLWHG�WR�DWWHQG�WKH�
JUHDWHVW�FHOHEUDWLRQ�RI�WKH�\HDU�DW�0RXQWYLOOH�%DSWLVW� 
 
1HZ�+RSH�/D*UDQJH�-�6LVWHUV�RI�+RSH�KDG�D�MR\RXV�WLPH�RQ�
0DUFK���SDFNLQJ�VQDFNV�DQG�JRRGLH�EDVNHWV�IRU�WKH�(5��&RYLG�
IORRU�DQG�KRVSLFH�VWDII�WR�VKRZ�DSSUHFLDWLRQ�IRU�DOO�WKH�JRRG�ZRUN�
WKH\�GR�LQ�FDULQJ�IRU�WKH�VLFN���7KH\�DOVR�VSRQVRUHG�D�EUHDNIDVW�
DQG�KRXVH�ZDUPLQJ�VKRZHU�IRU�.LP�+XQGOH\�RQ�6XQGD\��0DUFK�
�����7KH�QH[W�PHHWLQJ�ZLOO�EH�0RQGD\��$SULO���DW���SP���$OO�
ODGLHV�DUH�LQYLWHG������7KH�(DVWHU�IDPLO\�QLJKW�VXSSHU�ZDV�
:HGQHVGD\��0DUFK������,W�ZDV�D�JUHDW�WLPH�RI�IRRG�IHOORZVKLS�
DQG�DOVR�IXQ�ZDWFKLQJ�WKH�FKLOGUHQ�KXQW�DQG�ILQG�WKH�HJJV���
7KDQNV�WR�WKRVH�VSHFLDO�ODGLHV�ZKR�FRRNHG�WKH�GHOLFLRXV�PHDO��
GHFRUDWHG�WKH�WDEOHV�DQG�WR�WKRVH�ZKR�SUHSDUHG�WKH�HJJV�IRU�WKH�
FKLOGUHQ������2Q�3DOP�6XQGD\��WKH�FRQJUHJDWLRQ�SDUWLFLSDWHG�LQ�
WKH�FRPPXQLRQ�RI�WKH�/RUG¶V�6XSSHU�-�UHPHPEHULQJ�WKH�GHDWK��
UHVXUUHFWLRQ�DQG�QHZ�OLIH�LQ�&KULVW�-HVXV������(DVWHU�6XQGD\�
VHUYLFHV�RQ�$SULO���ZLOO�EHJLQ�DW������DP��ZLWK�D�VKRUW�ZRUVKLS�
VHUYLFH�LQ�WKH�DXGLWRULXP�IROORZHG�E\�D���DP�EUHDNIDVW�LQ�WKH�
)HOORZVKLS�+DOO����3OHDVH�EULQJ�D�EUHDNIDVW�LWHP�WR�VKDUH����
6XQGD\�6FKRRO�ZLOO�EHJLQ�DW����DP���7KH�(DVWHU�ZRUVKLS�VHUYLFH�
ZLOO�EHJLQ�DW������DP�IRU�LQ-SHUVRQ�DQG�)DFHERRN������7KHUH�ZLOO�
EH�D�<RXWK�ORFN-LQ�RQ�6DWXUGD\��$SULO����DW������SP�LQ�WKH�
)HOORZVKLS�+DOO���$OO�\RXWK�DUH�LQYLWHG�WR�DWWHQG�DQG�EULQJ�D�
IULHQG���3L]]D�DQG�VQDFNV�ZLOO�EH�SURYLGHG������7KH�TXDUWHUO\�
EXVLQHVV�PHHWLQJ�ZLOO�EH�6XQGD\��$SULO����DIWHU�WKH�PRUQLQJ�
VHUYLFH���$�VRXS�OXQFK�ZLOO�IROORZ�LQ�WKH�)HOORZVKLS�+DOO���
'RQDWLRQV�ZLOO�EH�UHFHLYHG�IRU�WKH�$QQLH�$UPVWURQJ�PLQLVWU\�����
3OHDVH�HQFRXUDJH�WKRVH�LQ�WKH�QXUVLQJ�KRPHV�DQG�WKRVH�FRQILQHG�
LQ�WKHLU�RZQ�KRPHV�E\�VHQGLQJ�D�FDUG�RU�PDNLQJ�D�SKRQH�FDOO� 
 
8QLW\�-�&0*�KDG�WKHLU�6DODG�DQG�6DQGZLFK�OXQFKHRQ�RQ�0DUFK�
���ZLWK�GRQDWLRQV�JRLQJ�WR�WKH�$QQLH�$UPVWURQJ�RIIHULQJ���7KH�
QH[W�PHHWLQJ�ZLOO�EH�$SULO������7KH\�ZLOO�EH�VWDUWLQJ�WKH�%LEOH�
VWXG\��³(OLMDK´�)DLWK�DQG�)LUH�E\�3ULVFLOOD�6KLUHU���)ROORZLQJ�WKH�
OXQFKHRQ��WKH�FKLOGUHQ�HQMR\HG�DQ�HJJ�KXQW�DW�WKH�&ORFN�7RZHU���
���7KH�)RRG�&ORVHW�ZDV�KHOG�RQ�0DUFK����DQG�VHYHUDO�IDPLOLHV�LQ�
WKH�FRPPXQLW\�ZHUH�VHUYHG���7KH�QH[W�)RRG�&ORVHW�ZLOO�EH�$SULO�
��������6XQGD\�6FKRRO�EHJLQV�DW������DP�IROORZHG�E\�:RUVKLS�
6HUYLFH�DQG�&KLOGUHQ¶V�&KXUFK�DW�������DP���:HGQHVGD\�VHUYLFH�
LV�DW����DP�DQG�$ZDQD�DQG�<RXWK�PHHW�IURP������XQWLO������SP���
���9%6�ZLOO�EH�-XQH��-���DQG�NLFNRII�ZLOO�EH�-XQH�����0RUH�
LQIRUPDWLRQ�WR�FRPH� 
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7KH�0HVVHQJHU�LV�D�0RQWKO\�3XEOLFDWLRQ�RI�7KH�7URXS�%DSWLVW�$VVRFLDWLRQ 
3�2��%R[�����������:DVKLQJWRQ�6W���/D*UDQJH��*HRUJLD������� 
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:HE�$GGUHVV��ZZZ�WURXSEDSWLVW�RUJ����)DFHERRN��ZZZ�IDFHERRN�FRP�WURXSEDSWLVW� 
 

5HY��$DURQ�0F&ROORXJK��$VVRFLDWLRQDO�0LVVLRQDU\��DDURQ#WURXSEDSWLVW�FRP 
$QJHOD�0DGGX[��$GPLQLVWUDWLYH�$VVLVWDQW��DQJHOD#WURXSEDSWLVW�FRP 

5HY��7HUU\�5DLQZDWHU��0RGHUDWRU��UDLQZDWHU���#RXWORRN�FRP 
5HY��'HUHN�:LOOLDPV��9LFH-0RGHUDWRU��GHUULFNZ���#JPDLO�FRP 

0U��'DYHV�1LFKROV��7UHDVXUHU 
0UV��'RWWLH�+HQVRQ��$VVLVWDQW�7UHDVXUHU 

0UV��-DQH�*RWWVKDOO��&OHUN 
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3HULRGLFDOV�3RVWDJH�3DLG�/D*UDQJH��*HRUJLD������ 

3RVWPDVWHU��6HQG�$GGUHVV�&KDQJHV�7R��7KH�0HVVHQJHU��3�2��%R[�����/D*UDQJH��*HRUJLD������ 

3KRQH�����-���-���� 
)D[�����-���-���� 
:HE��ZZZ�WURXSEDSWLVW�RUJ 

7URXS�%DSWLVW�$VVRFLDWLRQ 
3�2��%R[���� 
/D*UDQJH��*HRUJLD������ 

$Q�H[HUFLVH�IRU�SHRSOH�ZKR�DUH�RXW�RI�VKDSH�� 
%HJLQ�ZLWK�D�ILYH-SRXQG�SRWDWR�EDJ�LQ�HDFK�KDQG��([WHQG�\RXU�DUPV�VWUDLJKW�RXW�IURP�\RXU�VLGHV��KROG�
WKHP�WKHUH�IRU�D�IXOO�PLQXWH��DQG�WKHQ�UHOD[��$IWHU�D�IHZ�ZHHNV��PRYH�XS�WR�WHQ-SRXQG�SRWDWR�EDJV��
7KHQ�WU\���-SRXQG�SRWDWR�EDJV��DQG�HYHQWXDOO\�WU\�WR�JHW�WR�ZKHUH�\RX�FDQ�OLIW�D����-SRXQG�SRWDWR�EDJ�
LQ�HDFK�KDQG�DQG�KROG�\RXU�DUPV�VWUDLJKW�IRU�PRUH�WKDQ�D�IXOO�PLQXWH��2QFH�\RX�IHHO�FRQILGHQW�DW�WKDW�
OHYHO��SXW�D�SRWDWR�LQ�HDFK�EDJ� 
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��� (DVWHU�6XQGD\��+H�LV�5LVHQ� 
��� 3DVWRU¶V�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP 
��� 3DVWRU¶V�3HHU�/HDUQLQJ�(YHQW�	�/XQFK��#�1RRQ��,Q�3HUVRQ� 
��� 3DVWRU¶V�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP 
��� 3DVWRUV¶�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP 
��� 3DVWRUV¶�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP 
� 
$VVRFLDWLRQ�3UD\HU�*URXS�PHHWV�E\�FRQIHUHQFH�FDOO�:HG��DW���DP� 

+DSS\�%LUWKGD\� 
$SULO 

 
 
������ 5HY��*UHJ�0RUULV��)LUVW�%DSWLVW�RI�+RJDQVYLOOH 
������ 5HY��3DXO�%ODLU��)LUVW�%DSWLVW�RQ�WKH�6TXDUH���UHWLUHG� 
������ 5HY��&OD\�6Q\GHU��+DUYHVW 
������ 5HY��&DGH�)DUULV��)LUVW�%DSWLVW�RQ�WKH�6TXDUH 
������ 5HY��$DURQ�0F&ROORXJK��$VVRFLDWLRQ 
������ 5HY��'RQQLH�%HQHILHOG��*UDFH 
����� 5HY��1LFN�3LOJULP��:HKDGNHH 
����� 5HY��7RPP\�*LOEHUW��$QWLRFK�-�/D*UDQJH 
����� 5HY��5DQGDOO�)R[ZRUWK� 
����� 5HY��6WHYH�9LFNHU\��:HVWHUQ�+HLJKWV 
����� 5HY��+XJR�2URSH]D��)LUVW�+LVSDQLF 
����� 5HY��)UDQN�6OHGJH���UHWLUHG� 

+H�LV�5LVHQ� 
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3KRWRV 

0RXQWYLOOH�:HG��1LJKW�7HDP�.LGV�UDLVHG�RYHU�����LQ�TXDUWHUV�

7KLV�SDJH��'XQVRQ�%DSWLVW�&KXUFK�KDV�UHPDLQHG�DFWLYH�
WKURXJKRXW�DOO�RI�WKH�&RYLG�YLUXV�SDQGHPLF�ZLWK�GULYH-LQ�
VHUYLFHV��ORFDO�PLVVLRQ�SURMHFWV��DQG�EDSWLVPV��7KHLU�
PRVW�UHFHQW�SURMHFW�ZDV�DQ�(DVWHU�%XQQ\�+RS�7UDLO�
ZKLFK�LQFOXGHG�WKH�UHFRQVWUXFWLRQ�RI�WKH�(DVWHU�VWRU\�
DQG�WKH�(DVWHU�%XQQ\���'XQVRQ�ZHOFRPHV�\RX�WR�FRPH�
DQG�ZRUVKLS�ZLWK�WKHP�DW� 
��%DUQDUG�$YH������DP�RQ�6XQGD\�PRUQLQJV��� 
0D\�*RG�EOHVV� 
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$ERYH�/HIW���*UDFH�%DSWLVW�58�.LG]�&OXE�PHPEHUV��
5RVFRH��.LQOH\��.LQJ�DQG�)DLWK�DFFHSWHG�-HVXV�LQWR� 
WKHLU�KHDUWV� 
 
$ERYH�5LJKW���5RVFRH�ZDV�EDSWL]HG�DW�*UDFH�%DSWLVW�� 
 
%HORZ��*UDFH�%DSWLVW�KHOG�D�IRRG�JLYHDZD\�RQ�6DWXUGD\��
0DUFK���� 

3KRWRV 

*UDFH�-�58�.LG]�&OXE�0HPEHUV 
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3KRWRV 

$ERYH���0RXQWYLOOH�%DSWLVW�&KXUFK�03DFW�ZHQW�WR�:LQWHU�-$0� 
RQ�6DWXUGD\��0DUFK���� 

%HORZ���&RG\�%LQJHU�WDXJKW�WKH�&KLOGUHQ¶V�&KXUFK�JURXS�
DERXW�EXLOGLQJ�WKHLU�OLIH�XSRQ�D�ILUP�IRXQGDWLRQ�-�-HVXV� 

%HORZ��&RG\�%LQJHU�WHDFKLQJ�WKH�NLGV�DERXW� 
6W��3DWULFN�RQ�6W��3DWULFN¶V�'D\� 
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3KRWRV 

$ERYH���1HZ�+RSH�/D*UDQJH�PHPEHUV�HQMR\LQJ�WKHLU�
(DVWHU�)DPLO\�1LJKW�6XSSHU� 

 
$W�/HIW���7KH�6LVWHUV�RI�+RSH�VSRQVRUHG�D�KRXVH�

ZDUPLQJ�VKRZHU�IRU�.LP�+XQGOH\� 

$ERYH���8QLW\�%DSWLVW�&KXUFK�-�7KH�&KLOGUHQ�HQMR\HG�DQ�(DVWHU�(JJ�+XQW�DW�WKH�&ORFN�7RZHU�RQ�0DUFK���� 
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3KRWRV 

)LUVW�%DSWLVW�RI�+RJDQVYLOOH 
 

$ERYH��6DOYDWLRQ�6XQGD\�IRU�&KLOGUHQ�DQG�<RXWK�LQ�WKH�&RPPXQLW\� 
 

/HIW��&HOHEUDWH�5HFRYHU\�PHHWV�HYHU\�6XQGD\�DW������SP�$Q\RQH�LV�ZHOFRPH� 


