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6RPHZKHUH�DURXQG������,�
EHFDPH�WKH�IXOOWLPH�SDVWRU�
RI�6WRYDOO�%DSWLVW�&KXUFK���
,�KDG�DOUHDG\�VHUYHG�WKHUH�
IRU�VHYHUDO�\HDUV�DV�WKHLU� 
EL-YRFDWLRQDO�SDVWRU���,�IHOW�
OHG�WR�UHVLJQ�DQG�WDNH�WKH�
SDVWRUDWH�DW�ZKDW�ZDV�WKHQ�
WKH�0RXQW�&DOYDU\�%DSWLVW�
&KXUFK��ORFDWHG�RQ�
:KLWHVYLOOH�6WUHHW�LQ�
/D*UDQJH��*HRUJLD���,�
VHUYHG�WKHUH�IRU�VL[�
PRQWKV���+RZHYHU��,�QHYHU�
UHDOO\�IHOW�WKDW�GHHS-GRZQ-
VHWWOHG-SHDFH�WKDW�,�VKRXOG�
KDYH�IHOW���'XULQJ�WKLV�
WLPH��WKH�SDVWRU�VHDUFK�
FRPPLWWHH�DW�6WRYDOO�VHW�
RXW�WR�JHW�PH�EDFN�-�DQG�
WKH\�QHYHU�JDYH�XS���,�DOVR�
KDG�DQRWKHU�FKXUFK�
ZDQWLQJ�PH�WR�EH�WKHLU�
SDVWRU���7R�VD\�WKH�OHDVW��
WKLV�ZDV�D�WLPH�LQ�P\�OLIH�
ZKHUH�,�ZDV�DV�FRQIXVHG�
DV�D�WHUPLWH�LQ�D�\R-\R���
'XULQJ�WKLV�WLPH��,�
DWWHQGHG�DQ�HYDQJHOLVP�
FRQIHUHQFH�ZLWK�WKUHH�RI�
P\�³SUHDFKHU�ER\V�´��
:KLOH�WKHUH��*RG�XVHG�WKH�
WHVWLPRQ\�RI�3DVWRU�,NH�
5HLJKDUG��ZKR�DW�WKDW�WLPH�
ZDV�VHUYLQJ�DV�WKH�SDVWRU�
RI�1HZ�+RSH�%DSWLVW�LQ�
)D\HWWHYLOOH�*HRUJLD��WR�
VSHDN�+LV�ZLOO�LQWR�P\�OLIH�
ZLWK�DEVROXWH�FODULW\���
:KHQ�,�UHWXUQHG��,�VSRNH�
ZLWK�WKH�VHDUFK�FRPPLWWHH�
DW�6WRYDOO���,�WROG�WKHP�
VSHFLILFDOO\�ZKDW�*RG�KDG�

LQVWUXFWHG�PH�WR�WHOO�WKHP�
–�ZKLFK�LQFOXGHG�PH�
EHFRPLQJ�WKHLU�ILUVW�
IXOOWLPH�SDVWRU���*RG�HYHQ�
JDYH�PH�D�VSHFLILF�VDODU\�
SDFNDJH�WR�WHOO�WKHP���,�IHOW�
D�JUHDW�VHQVH�RI�UHOLHI�DIWHU�
WKDW�PHHWLQJ���,Q�
REHGLHQFH��,�KDG�WROG�WKHP�
ZKDW�*RG�KDG�LQVWUXFWHG�
PH�WR�WHOO�WKHP���$QG�,�
NQHZ�WKH\�FRXOG�QRW�DIIRUG�
WR�GR�LW��DQG�IXUWKHUPRUH��
WKH\�ZRXOG�QRW�GR�LW���,�
ZDV�RII�WKH�KRRN�VFRW-IUHH���
%XW�WKHUH�ZDV�RQH�WLQ\�
SUREOHP���7KH\�VWHSSHG�
RXW�RQ�IDLWK�DQG�GLG�LW���
$QG�WKH�UHVW��DV�WKH\�VD\��
LV�KLVWRU\���:H�QHYHU�
ORRNHG�EDFN��DQG�*RG�
EOHVVHG�XV�WUHPHQGRXVO\� 
 
,�VKDUHG�WKH�VWRU\�DERYH�WR�
EULQJ�RXW�RQH�VSHFLILF�
SRLQW���3DUW�RI�WKH�VDODU\�
SDFNDJH�*RG�LQVWUXFWHG�
PH�WR�JLYH�WR�WKHP�
LQFOXGHG�KHDOWK�LQVXUDQFH�
IRU�PH�DQG�P\�IDPLO\���
%DFN�WKHQ�WKH�$QQXLW\�
%RDUG�RI�WKH�6RXWKHUQ�
%DSWLVW�&RQYHQWLRQ��1RZ�
*XLGHVWRQH��KDG�D�UXOH�
VWDWLQJ�WKDW�IRU�D�SDVWRU�WR�
SXUFKDVH�KHDOWK�LQVXUDQFH�
WKURXJK�WKHP��KH�PXVW�
DOVR�HQUROO�LQ�WKHLU����-�E��
UHWLUHPHQW�SODQ���6R��NHHS�
LQ�PLQG��,�GLG�QRW�ZDQW�WR�
HQUROO�LQ�WKH�UHWLUHPHQW�
SODQ���7KH\�IRUFHG�PH���
$OO�,�ZDQWHG�ZDV�WKH�
LQVXUDQFH���%XW�*RG�
NQRZV�ZKDW�ZH�QHHG�ORQJ�
EHIRUH�ZH�GR���$QG�RIWHQ��
ZH�DUH�REOLYLRXV�WR�WKH�

ZKHHOV�+H�KDV�VHW�LQWR�
PRWLRQ�WR�PHHW�RXU�IXWXUH�
QHHGV���%DFN�WKHQ��WKH�
UHTXLUHG�PLQLPXP�OHYHO�RI�
ILQDQFLDO�SDUWLFLSDWLRQ�IRU�
WKH�UHWLUHPHQW�SODQ�ZDV�
VRPHWKLQJ�OLNH��������SHU�
PRQWK���7KLV�LV�RQH�RI�
WKRVH�FDVHV�ZKHUH��ZLWK�
P\�OLSV�SRNHG�RXW��,�MXVW�
ZHQW�DKHDG�DQG�GLG�ZKDW�,�
KDG�WR�GR� 
 
7KH�6SLULWXDO�DQG�
FRPPRQVHQVH�SRLQW�RI�WKH�
FROXPQ�WRGD\�LV�VRPHWKLQJ�
DORQJ�WKH�OLQH�RI��
6RPHWLPHV�LW�WDNHV�XV�
LQYHVWLQJ�LQWR�VRPHWKLQJ�
RYHU�D�ORQJ�SHULRG�RI�WLPH�
IRU�*RG�WR�SURYLGH�XV�ZLWK�
ZKDW�ZH�QHHG���7KLV�PHDQV�
ZH�FRPPLW�WR�WKH�ORQJ�
KDXO�RI�WKH�SURFHVV��
HQGXUH��FHOHEUDWH�WKH�
PDUNHW�VZLQJV�DORQJ�WKH�
ZD\��DQG�FRQVLVWHQWO\�
PDNH�WKH�UHTXLUHG�
LQYHVWPHQWV���7KH�ZLOG�
PDUNHW�VZLQJV�ZLOO�FRPH�
DQG�JR��EXW�FRQVLVWHQF\�LV�
WKH�WLFNHW���7KURXJK�WKH�
\HDUV��DV�*RG�PRYHG�PH�
WR�GLIIHUHQW�SODFHV�RI�
PLQLVWHULDO�VHUYLFH��,�
VWD\HG�FRPPLWWHG�WR�WKH�
UHWLUHPHQW�SODQ���,W�ZHQW�
ZLWK�PH�ZKHUHYHU�,�ZHQW���
$QG�DV�ZDV�DSSURSULDWH�WR�
GR�VR��WKH�FRQWULEXWLRQV�
ZHUH�LQFUHDVHG�DJDLQ��
DJDLQ��DQG�DJDLQ���
&RQVLVWHQF\�RYHU�WKH�ORQJ�
KDXO�LV�WKH�NH\��� 
 
$V�\RX�PD\�KDYH�DOUHDG\�
ILJXUHG�RXW�E\�QRZ��,�

ORRNHG�RQOLQH�DW�WKH�YDOXH�
RI�P\����-�E��EHIRUH�,�VDW�
GRZQ�WR�ZULWH�WKH�FROXPQ���
,�DP�QRZ�VRPHZKHUH�
DURXQG�IRUW\�\HDUV�
UHPRYHG�IURP�WKDW�IDWHIXO�
GD\�ZKHQ�*RG��DJDLQVW�P\�
ZLOO��IRUFHG�PH�WR�VWDUW�
LQYHVWLQJ�LQWR�D����-�E����
+RZHYHU��WKHUH�ZDV�QR�
FRPSODLQLQJ�IURP�PH�
WRGD\���,�DP�QRZ�UHMRLFLQJ�
RYHU�WKH�IDFW�WKDW�*RG�
IRUFHG�PH�WR�GR�ZKDW�+H�
NQHZ�,�QHHGHG�WR�GR���,�DP�
WKDQNIXO�WKDW�+H�JDYH�PH�
WKH�JRRG�VHQVH�WR�FRQWLQXH�
PDNLQJ�FRQVLVWHQW�
FRQWULEXWLRQV�DQG�JDYH�PH�
WKH�³VWLFNDELOLW\´�WR�
ZHDWKHU�WKH�ZLOG�PDUNHW�
VZLQJV�DORQJ�WKH�ZD\���,�
DP�WKDQNIXO�WKDW�+H�
DOZD\V��DQG�,�GLG�VD\�
$/:$<6��KDV�P\�EHVW�
LQWHUHVW�DW�KHDUW���(YHQ�
ZKHQ�,�DP�REOLYLRXV�WR�
ZKDW�+H�LV�GRLQJ�� 
 
,�EHOLHYH�WKDW�ZH�ZLOO�KDYH�
VRPHZKDW�RI�D�VLPLODU�
IHHOLQJ�ZKHQ�ZH�PDNH�RXU�
ZD\�LQWR�KHDYHQ�DQG�KHDU�
*RG�VD\��³:HOO�GRQH�P\�
JRRG�DQG�IDLWKIXO�VHUYDQW�´�
DQG�ZH�VHH�WKH�52,�
�5HWXUQ�RQ�,QYHVWPHQW��
WKDW�DZDLWV�XV�LQ�KHDYHQ�
IRU�DOO�WKH�FRQVLVWHQW�
FRQWULEXWLRQV�ZH�PDGH�
WKURXJK�WKH�\HDUV�LQWR�RXU�
KHDYHQO\�UHWLUHPHQW�SODQ� 
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0HVVHQJHU�9ROXQWHHU��0UV��&O\GH�0RRUH�FHOHEUDWHV� 
����\HDUV�RQ�6XQGD\��$XJXVW�������� 

$VVRFLDWLRQ�-�5LFN\�7KUDVKHU��RI�WKH�*HRUJLD�%DSWLVW�0LVVLRQ�
%RDUG��GHOLYHUHG����FDVHV�RI�KDQG�VDQLWL]HU�WR�WKH�DVVRFLDWLRQ�
RIILFH�RQ�0D\������(DFK�FDVH�KDV����ERWWOHV��7KDW
V�D�ORW�RI�KDQG�
VDQLWL]HU���:H�KDYH�D�FDVH�IRU�HDFK�DVVRFLDWLRQ�FKXUFK���3OHDVH�
VHQG�VRPHRQH�E\�WKH�RIILFH�WR�SLFN�XS�D�FDVH�IRU�\RXU�FKXUFK��
7KH\
UH�IUHH�� 
���7RQ\�1HDO��&3$��IRUPHUO\�ZLWK�*%0%��FRQGXFWHG�D�&KXUFK�
)LQDQFH�:RUNVKRS�DW�WKH�DVVRFLDWLRQ�RQ�0D\������7KHUH�LV�D�
DOVR�YLGHR�DYDLODEOH�RQ�RXU�ZHEVLWH����7KHUH�DUH�D�IHZ�ERRNOHWV�
OHIW�IURP�WKH�ZRUNVKRS���3OHDVH�FDOO�WKH�RIILFH�LI�\RX�ZRXOG�OLNH�
RQH�RI�WKHVH� 
���6DP�:DUQHU�RI�WKH�*HRUJLD�%DSWLVW�)RXQGDWLRQ�VSRNH�WR�WKH�
3DVWRUV�3UD\HU�)HOORZVKLS�RQ�0RQGD\��0D\������$�JUHDW�%%4�
OXQFK�ZDV�SURYLGHG�E\�WKH�*HRUJLD�%DSWLVW�)RXQGDWLRQ�DQG�
FDWHUHG�E\�6ORSS\�3LJ�&DWHULQJ�RI�/D*UDQJH���+H�LV�DYDLODEOH�
IRU�ZLOOV�DQG�HVWDWH�SODQQLQJ�DVVLVWDQFH�IRU�SDVWRUV� 
���2Q�0D\�����$VVRFLDWLRQDO�0LVVLRQDU\��$DURQ�0F&ROORXJK�
PHW�ZLWK�WKH�*HRUJLD�%DSWLVW�3XEOLF�$IIDLUV�5HSUHVHQWDWLYH��
0LNH�*ULIILQ�DW�/RQJKRUQ�LQ�/D*UDQJH�WR�VWUHQJWKHQ�WKHLU�
UHODWLRQVKLS�ZKLOH�HQMR\LQJ�D�JRRG�PHDO�WRJHWKHU���0LNH�GRHV�DQ�
RXWVWDQGLQJ�MRE�UHSUHVHQWLQJ�RXU�LQWHUHVW�UHJDUGLQJ�PRUDO�	�
FLYLF�FRQFHUQV�LQ�*HRUJLD�DV�ZHOO�DV�NHHSLQJ�XV�LQIRUPHG�� 
���2Q�0D\�����%UR��$DURQ�	�0UV��0DULDQQH�KDG�WKH�RSSRUWXQLW\�
WR�SUHVHQW�-DQH�*RWWVKDOO��)DLWK�%LEOH�,QVWLWXWH�'LUHFWRU�DQG�
&OHUN�IRU�WKH�7URXS�%DSWLVW�$VVRFLDWLRQ��ZLWK�����LQ�TXDUWHUV��
7KHVH�ZHUH�GRQDWHG�WR�0LVV�-DQH��E\�0LNH�3KLOOLSV�IURP�WKH�
&DOODZD\�%DSWLVW�&KXUFK�&DQFHU�0LQLVWU\��7KLV�SDUWLFXODU�
DVSHFW�RI�WKH�PLQLVWU\�LV�WR�SURYLGH�FDQFHU�SDWLHQWV�DQG�
FDUHJLYHUV�ZLWK�FRLQV�WR�RSHUDWH�WKH�YHQGLQJ�PDFKLQHV�ZKLOH�
WKH\�DUH�UHFHLYLQJ�WUHDWPHQWV��7KDQN�\RX�&DOODZD\�%DSWLVW�
&KXUFK�IRU�WKLV�PRVW�WKRXJKWIXO�DQG�XVHIXO�PLQLVWU\���3OHDVH�
FRQWLQXH�WR�SUD\�IRU�0LVV�-DQH�DV�VKH�FRQWLQXHV�WR�ILJKW�WKH�JRRG�
ILJKW�RQ�KHU�FDQFHU�UHFRYHU\�MRXUQH\�� 
���2Q�0D\�����WKH�DVVRFLDWLRQ�KRVWHG�D�EUHDNIDVW�IRU�WKH�%HUWD�
:HDWKHUVEHH�6FKRRO�7HDFKHUV�	�6WDII�WR�FHOHEUDWH�WKH�HQG�RI�D�
GLIILFXOW�EXW�VXFFHVVIXO�VFKRRO�\HDU���5HY��7HUU\�5DLQZDWHU�
VKDUHG�D�JUHDW�PHVVDJH�FKDOOHQJLQJ�HYHU\RQH�WR�EH�OLNH�D�
GDQGHOLRQ���+H�QRWHG�WKH�FKDUDFWHULVWLFV�RI�D�GDQGHOLRQ��7KH\�
DUH�SHUVLVWHQW��7KH\�KDYH�SXUSRVH��7KH\�DUH�FRQVLVWHQW���7KH\�
EORRP�ZKHUH�WKH\�DUH�DQG�WKH\�DUH�SURGXFWLYH���$V�DOZD\V��ZH�
KHOG�D�GUDZLQJ�IRU�IRXU�����GROODU�ELOOV���7KH�ZLQQHUV�ZHUH�
-DTXDVLD�3ROODUG��0ROO\�$OOHQ��$PDQGD�0RQFXV�DQG�3ULQFLSDO�
:LOOLH�&RRNV���7KDQN�\RX�WR�YROXQWHHUV�5LFKDUG�.LQJ��-R\FH�	�
+HUE�*DQGHH��6WHSKDQLH�:LOOLDPV��'RWWLH�+HQVRQ��0DULDQQH�
0F&ROORXJK��5HY��'DQ�:ROWPDQQ�DQG�5HY��7HUU\�5DLQZDWHU� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
)DLWK�%LEOH�,QVWLWXWH�-�)DOO�6HPHVWHU�FODVVHV�ZLOO�EHJLQ�RQ�
$XJXVW������)DLWK�%LEOH�,QVWLWXWH�LV�D�WKUHH�\HDU�FRXUVH�WKDW�
FRYHUV�WKH�HQWLUH�%LEOH���7KLV�LV�IRU�DQ\RQH�ZKR�ZDQWV�WR�OHDUQ�
PRUH�DERXW�WKH�%LEOH���5HJLVWUDWLRQ�LV�RSHQ�IRU�)DOO�6HPHVWHU���
)LUVW�VHPHVWHU�WXLWLRQ�DQG�IHHV�DUH������DQG�UHPDLQLQJ�
VHPHVWHUV�DUH������HDFK���(DUO\�UHJLVWUDWLRQ�HQGV�-XO\���DQG�ODWH�
IHHV�ZLOO�DSSO\��<RX�PD\�YLVLW�ZZZ�IELFODVV�FRP�WR�UHJLVWHU���
<RX�PD\�DOVR�FDOO�7URXS�%DSWLVW�$VVRFLDWLRQ�RIILFH�IRU�PRUH�
LQIRUPDWLRQ�DW����-���-�����RU�\RX�PD\�FDOO�WKH�GLUHFWRU�����
-DQH�*RWWVKDOO�DW����-���-������ 

$VVRFLDWLRQ�1HZV 

7URXS�%DSWLVW�$VVRFLDWLRQ� 
 

0LVVLRQ�6WDWHPHQW� 
 

7KH�7URXS�%DSWLVW�$VVRFLDWLRQ�LV�D� 
6SLULWXDO��HGXFDWLRQDO��DQG�FRPPXQLW\ 
UHVRXUFH�WKDW��WKURXJK�FRRSHUDWLYH 
IHOORZVKLS��HTXLSV�SDVWRUV��VWDII� 
DQG�FKXUFKHV�DV�WKH\�VHHN�WR�IXOILOO� 

7KH�*UHDW�&RPPLVVLRQ�RI�-HVXV�&KULVW� 

$ERYH�/-5���%HUWD�:LQQHUV�RI�WKH�����ELOOV�ZHUH�
-DTXDVLD�3ROODUG��0ROO\�$OOHQ��$PDQGD�0RQFXV��5HY��

$DURQ�0F&ROORXJK�DQG�3ULQFLSDO�:LOOLH�&RRNV� 

$ERYH�/-5��5HY��$DURQ�0U&ROORXJK��0V��-DQH�*RWWVKDOO�	�0UV��
0DULDQQH�0F&ROORXJK�SUHVHQWLQJ�-DQH�ZLWK�TXDUWHUV�IURP�WKH�

&DOODZD\�%DSWLVW�&KXUFK�&DQFHU�0LQLVWU\� 

/��5HY��7HUU\�5DLQZDWHU��+LJKODQG�%DSWLVW�&KXUFK 
5��6DP�:DUQHU��*HRUJLD�%DSWLVW�)RXQGDWLRQ 
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%DSWLVW�7DEHUQDFOH��%7&��-�7ZR�ZHUH�EDSWL]HG�DQG�RQH�QHZ�
PHPEHU�MRLQHG�WKH�FKXUFK�IDPLO\�ODVW�PRQWK������7KH�)RRG�
&ORVHW�JDYH�RXW�����ER[HV�RI�IRRG�DQG�����PHDOV�VHUYLQJ�D�WRWDO�
RI�����LQGLYLGXDOV���$�WRWDO�RI�����EDFNSDFNV�FRQWDLQLQJ�
ZHHNHQG�IRRG�ZHUH�JLYHQ�WR�ORFDO�FKLOGUHQ������7KH�&ORWKHV�
&ORVHW�VHUYHG�����LQGLYLGXDOV������%7&�UHFRJQL]HG�DQG�
FRQJUDWXODWHG�JUDGXDWHV�IURP�/D*UDQJH�+LJK�6FKRRO��:LOO�
$OIRUG��$OLVRQ�%DNHU��&DOHE�:KLWH��0LOOHU�:LOOLDPVRQ��IURP�
7URXS�+LJK�6FKRRO��7\OHU�&DUGZHOO��IURP�)ROGV�$FDGHP\��
0DND\OD�)ROGV��IURP�/D*UDQJH�&ROOHJH��.D\OHH�%DLOH\��
6DYDQQDK�%DUQHWW��&ROE\�'DUGD��IURP�8QLYHUVLW\�RI�:HVW�
*HRUJLD��6DUDK�.DWH�&DGHQKHDG��IURP�.HQQHVDZ�6WDWH�
8QLYHUVLW\��0DULDQQD�5HHYHV��IURP�*HRUJLD�3LHGPRQW�
7HFKQLFDO�&ROOHJH��0F.HQ]LH�:LOOLDPV���³:H�ZLVK�WKHVH�
JUDGXDWHV�PXFK�VXFFHVV�DQG�KDSSLQHVV��0D\�*RG�EOHVV�DOO�RI�
\RX�´�����$ZDQDV�\HDU-HQG�&HOHEUDWLRQ�	�:DWHU�1LJKW�ZDV�KHOG�
RQ�0D\���������-XQH����LV�)ODJ�'D\���%7&�XUJHV�\RX�WR�GLVSOD\�
WKH�$PHULFDQ�IODJ�DQG�VKRZ�\RXU�SDWULRWLVP���3OHDVH�SUD\�GDLO\�
IRU�RXU�FRXQWU\�DQG�PD\�*RG�EOHVV�WKH�86$�� 
�����7KH�%ORRG�'ULYH�ZLOO�EH�KHOG�RQ�-XO\������3OHDVH�JLYH�LI�\RX�
DUH�DEOH�WR�GR�VR������%DSWLVW�7DEHUQDFOH�ZLVKHV�HYHU\RQH�D�VDIH�
DQG�KDSS\�VXPPHU� 
 
)%&�+RJDQVYLOOH�-�7KH�:RPDQ�RI�9LUWXH�$ZDUG�ZDV�
SUHVHQWHG�WR�0UV��0HODQLH�%DVZHOO�RQ�6XQGD\�PRUQLQJ��0D\����
E\�0UV��6RQGUD�/HH�DQG�0UV��'HEELH�'ROODU���7KLV�DZDUG�LV�D�
UHIHUHQFH�WR�3URYHUEV�����DQG�HDFK�\HDU�)LUVW�%DSWLVW�&KXUFK�
:RPHQ¶V�0LQLVWU\�VHOHFWV�D�ZRPDQ�ZKR�UHSUHVHQWV�WKH�LGHDOV�
GHVFULEHG�LQ�WKHVH�YHUVHV���0HODQLH¶V�GDLO\�DFWLRQV�FHUWDLQO\�
KRQRU�WKHVH�LGHDOV�DQG�PRUH�DV�VKH�LV�DFWLYH�LQ�FKXUFK��
FRPPXQLW\��VFKRRO�DQG�KRPH���6KH�ZHDUV�PDQ\�KDWV��JLYHV�
HYHU\�DFWLYLW\�KHU�EHVW��DQG�DOZD\V�ZLWK�D�VPLOH����SKRWR�EHORZ� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
7KH�$ULVH�0LQLVWU\�RI�)%&�+RJDQVYLOOH�KHOG�D�FDU�ZDVK�RQ�
0D\����WR�EHQHILW�&HOHEUDWH�5HFRYHU\���,W�ZDV�D�EHDXWLIXO�GD\�WR�
JHW�\RXU�FDU�FOHDQHG�DQG�WKH\�GLG�D�VWHDG\�EXVLQHVV���&HOHEUDWH�
5HFRYHU\�LV�D�&KULVW-FHQWHUHG�UHFRYHU\�PLQLVWU\�ZKLFK�PHHWV�DW�
FKXUFK�HYHU\�6XQGD\�DIWHUQRRQ�DW��SP���:H�DOO�VWUXJJOH�ZLWK�
VRPHWKLQJ��$Q\RQH�ZLWK�D�KXUW��KDELW��RU�KDQJ-XS�LV�ZHOFRPH�WR�
FRPH�EH�D�SDUW�RI�WKLV�JURXS��� 

)%&�+RJDQVYLOOH�-�*UDGXDWLRQ�&HOHEUDWLRQ�ZDV�0D\������7KUHH�
\RXQJ�ODGLHV�ZHUH�KRQRUHG�DW�D�VSHFLDO�EUHDNIDVW�IHOORZVKLS�DQG�
ODWHU�UHFRJQL]HG�DW�FKXUFK�IRU�FRPSOHWLQJ�DQ�LPSRUWDQW�VWHS�LQ�
WKHLU�HGXFDWLRQ���%ULDQQD�1HHVH�HDUQHG�KHU�1XUVLQJ�'HJUHH�DW�
/D*UDQJH�&ROOHJH�6FKRRO�RI�1XUVLQJ�DQG�ZLOO�EHJLQ�ZRUN�WKLV�
VXPPHU���0HULGHWK�%DVZHOO�DQG�-RVLH�0XOOLQLNV�JUDGXDWHG�IURP�
&DOODZD\�+LJK�6FKRRO�DQG�ZLOO�VRRQ�EH�VWDUWLQJ�FROOHJH�WR�
FRQWLQXH�VWXGLHV�WRZDUG�WKHLU�SURIHVVLRQDO�JRDOV���<RXWK�
'LUHFWRU��0RQLFD�-RKQVRQ��SUD\HG�IRU�WKHVH�\RXQJ�ODGLHV�DV�VKH�
FKDUJHG�WKHP�WR�ORYH�*RG�DQG�IROORZ�+LV�SDWK�IRU�WKHLU�OLYHV�LQ�
RUGHU�WR�EH�VXFFHVVIXO�DQG�IXOILOOHG���³:H�DUH�SURXG�RI�ZKDW�WKH\�
KDYH�DFFRPSOLVKHG�DQG�ZLVK�WKHP�HYHU\�VXFFHVV�DV�WKH\�PRYH�
DKHDG�ZLWK�WKHLU�IXUWKHU�HGXFDWLRQ�SODQV���FDUHHUV�́  

)%&�+RJDQVYLOOH�<RXWK�'LUHFWRU�0RQLFD�-RKQVRQ��5�� 
SUD\HG�IRU�WKH�JUDGXDWHV�GXULQJ�WKH�6XQGD\�6HUYLFH�� 

&KXUFK�1HZV�	�$QQRXQFHPHQWV 

$ULVH�0LQLVWU\�RI�)%&�+RJDQVYLOOH�KHOG�D� 
&DU�:DVK�WR�EHQHILW�&HOHEUDWH�5HFRYHU\� 

$ERYH�/-5���)%&�+RJDQVYLOOH�KRQRUHG�JUDGXDWHV� 
%ULDQQD�1HHVH��/D*UDQJH�&ROOHJH�� 

0HULGHWK�%DVZHOO�	�-RVLH�0XOOLQLNV��&DOODZD\�+LJK�6FKRRO� 



�� 

*UDFH�-�ZLOO�KROG�9%6��7KH�(SLF�-RXUQH\�IRU�3UH.-��WK�*UDGHV�
RQ�)ULGD\��-XQH����IURP������XQWLO������SP��6DWXUGD\��-XQH����
IURP���DP�XQWLO��SP�	�6XQGD\��-XQH����IURP��DP�XQWLO��SP���
$OO�DUH�ZHOFRPH��Ɣ��*UDFH�DQG�)HHGLQJ�WKH�9DOOH\�JLYHV�DZD\�
���ER[HV�RI�IRRG�HYHU\��UG�6DWXUGD\�DW�������DP��� 
Ɣ��/DGLHV�RI�*UDFH�DUH�PDNLQJ�SUD\HU�TXLOWV�IRU�WKRVH�JRLQJ�
WKURXJK�PHGLFDO�SURFHGXUHV��7KH�FKXUFK�SUD\HG�RYHU�RQH�JLYHQ�
WR�EDE\�&RRSHU�'DUGD�RQ�6XQGD\��0D\���WK��+LV�SDUHQWV�DUH�
-RVHSK�DQG�-LOO�'DUGD��� 
Ɣ��-RLQ�XV�IRU�6XQGD\�6FKRRO�DW������D�P���PRUQLQJ�ZRUVKLS�LQ�
WKH�VDQFWXDU\�DW�������D�P���HYHQLQJ�'LVFLSOHVKLS�7UDLQLQJ�DW�
�����S�P��DQG�:HGQHVGD\�VHUYLFH�DW������S�P��&KLOGUHQ�3UH.-
�WK�JUDGHV�DQG�7HHQ�0LQLVWU\�ZLOO�PHHW�LQ�WKH�*HRUJH�+DUULV�
%XLOGLQJ�GXULQJ�6XQGD\�DQG�:HGQHVGD\�VHUYLFHV��:H�ZLOO�
IROORZ�WKH�&'&�JXLGHOLQHV��$OO�VHUYLFHV�ZLOO�EH�VWUHDPHG�OLYH�
RQ�RXU�)DFHERRN�SDJH�DQG�DYDLODEOH�RQ�RXU�<RX7XEH�SDJH��
5HIRUPHU¶V�8QDQLPRXV�PHHWV�HYHU\�)ULGD\�QLJKW�DW������S�P��
DQG�VWUHDPV�OLYH�RQ�)DFHERRN�DW������S�P��DQG�DYDLODEOH�RQ�
WKHLU�<RX7XEH�SDJH��3OHDVH�FKHFN�RXU�:HESDJH�KWWS���
ZZZ�JEFODJUDQJH�FRP��IRU�XSGDWHV�DQG�OLQNV�WR�RXU�)DFHERRN�
DQG�<RX7XEH�RU�VHDUFK�*UDFH�%DSWLVW�&KXUFK�/D*UDQJH�
*HRUJLD�DQG�58�5HFRYHU\�&K������� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

+LJKODQG�-�&HOHEUDWHG�0RWKHU¶V�'D\�E\�KRQRULQJ�WKH�ROGHVW�
DQG�\RXQJHVW�PRWKHUV�DWWHQGLQJ�0RUQLQJ�:RUVKLS�6HUYLFH���
*LQJHU�:RRGUXII�ZDV�WKH�\RXQJHVW�PRWKHU�DQG�-DQH�+XEEDUG�
ZDV�WKH�ROGHVW�PRWKHU���(DFK�RI�WKHP�UHFHLYHG�D�YHU\�QLFH�
KDQJLQJ�EDVNHW������$�'HDFRQ�2UGLQDWLRQ�6HUYLFH�ZDV�KHOG�IRU�
6WHSKHQ�2WW�RQ�6XQGD\��0D\������,W�ZDV�D�VZHHW�VHUYLFH�ZLWK�D�
ODUJH�FURZG�SUHVHQW�IRU�WKH�HYHQW��ZKLFK�ZDV�DOVR�RQ�)DFHERRN�
/LYH���³:H�DSSUHFLDWH�6WHSKHQ¶V�ZLOOLQJQHVV�WR�VHUYH�DQG�ZH�
UHMRLFH�ZLWK�KLP�DQG�FRPPLW�WR�SUD\�IRU�KLP�DV�KH�VHUYHV�DV�
'HDFRQ�DW�+LJKODQG�%DSWLVW�&KXUFK������)DWKHU¶V�'D\�
UHFRJQLWLRQ�ZLOO�EH�KHOG�GXULQJ�0RUQLQJ�:RUVKLS�6HUYLFH�DW�
������DP�RQ�-XQH���� 

*5$&(�3DVWRU�'RQQLH�%HQHILHOG�KHOSLQJ�
ZLWK�WKHLU�PRQWKO\�IRRG�JLYH-DZD\� 

&RRSHU�'DUGD�ZLWK�KLV�3UD\HU�4XLOW 

&KXUFK�1HZV�	�$QQRXQFHPHQWV 

+LJKODQG�0RWKHU¶V�'D\�KRQRUHHV�*LQJHU�:RRGUXII��/��DQG�-DQH�+XEEDUG��5�� 

$ERYH��+LJKODQG�'HDFRQV�ZLWK�3DVWRU�7HUU\�5DLQZDWHU��/� 
'HDFRQ�2UGLQDWLRQ�RI�6WHSKHQ�2WW��/��ZLWK�3DVWRU�7HUU\� 



�� 

/DNHYLHZ�-�/DNHYLHZ�FHOHEUDWHG�WZR�QHZ�FROOHJH�JUDGXDWHV���
3DWULFLD�6SUDGOH\�UHFHLYHG�KHU�GLSORPD�IURP�6RXWKHUQ�1HZ�
+DPSVKLUH�8QLYHUVLW\�RQ�0D\����KHU�JRDO�LV�WR�REWDLQ�D�WHDFKLQJ�
SRVLWLRQ�LQ�WKH�7URXS�&RXQW\�6FKRRO�6\VWHP���7LIIDQ\�'DH�
5DJODQG�JUDGXDWHG��ZLWK�KRQRUV��IURP�WKH�8QLYHUVLW\�RI�:HVW�
*HRUJLD�RQ�0D\����DQG�ZLOO�EHJLQ�KHU�WHDFKLQJ�FDUHHU�DW�
+LOOFUHVW�(OHPHQWDU\�LQ�WKH�IDOO��� 
���$�G\QDPLF�DQG�LQVSLUDWLRQDO�IRUHLJQ�PLVVLRQDU\�VSRNH�DW�WKH�
PRUQLQJ�VHUYLFH�RQ�0D\���������&DURO�7UXLWW�ZLOO�SURYLGH�D�OLJKW�
OXQFK�DIWHU�VHUYLFHV�RQ�-XQH�����5693¶V�DUH�UHTXLUHG��� 
���7KRVH�IXOO\�YDFFLQDWHG�IRU�&RYLG-���PD\�VWRS�ZHDULQJ�PDVNV�
EHJLQQLQJ�-XQH����EXW�RWKHUV�QHHG�WR�ZHDU�PDVNV���6RFLDO�
GLVWDQFLQJ�DQG�KDQG�VDQLWL]LQJ�DUH�VWLOO�UHFRPPHQGHG�IRU�DOO�� 
 
0RXQWYLOOH��0%&��-�7KH�0%&�0LVVLRQ�*URXS�ZDV�KRQRUHG�WR�
KROG�D�FRXSOH�RI�ZRUN�GD\V�DW�&DPS�9LROD�WR�KHOS�SUHSDUH�WKH�
FDPSXV�IRU�WKH�XSFRPLQJ�6XPPHU�FDPSV���%XQN�URRPV�ZHUH�
VZHSW�DQG�FOHDQHG��ILVKLQJ�URGV�VXSSOLHV�ZHUH�SXW�WRJHWKHU�DQG�
RUJDQL]HG��EDVNHWEDOO�QHWV�UHSODFHG�	�SOD\JURXQG�ZDV�FOHDQHG� 
�����0%&�VXUSULVHG�3UHDFKHU�'ZD\QH�ZLWK�D�VXUSULVH�SDUW\�IRU�
KLV���WK�ELUWKGD\�RQ�6XQGD\��0D\������+H�ORYHV�%%4�DQG�JRRG�
IHOORZVKLS�DQG�WKDW¶V�H[DFWO\�ZKDW�KH�JRW���$�JUHDW�WLPH�ZDV�KDG�
E\�DOO�DQG�KH�ZDV�FRPSOHWHO\�VXUSULVHG�������0RXQWYLOOH�KRQRUHG�
WKHLU������JUDGXDWHV�RQ�6XQGD\��0D\������+RXVWRQ�*DGG\�ZLOO�
JUDGXDWH�IURP�&DOODZD\�+LJK�6FKRRO�DQG�ZLOO�DWWHQG�/D*UDQJH�
&ROOHJH�LQ�WKH�)DOO���³:H�DUH�SURXG�RI�+RXVWRQ�´ 
���9%6�ZLOO�EH�KHOG�-XQH��-���IURP������-������HDFK�QLJKW���
'LQQHU�ZLOO�EH�VHUYHG�DW������HDFK�GD\���7KH�WKHPH�ZLOO�EH�
³'HVWLQDWLRQ�'LJ´���(DUO\�UHJLVWUDWLRQ�FDQ�EH�FRPSOHWHG�RQ�
0RXQWYLOOH�%DSWLVW�&KXUFK�)DFHERRN�SDJH�� 

1HZ�+RSH�/D*UDQJH�-�LV�YHU\�H[FLWHG�WR�DQQRXQFH�DQG�
ZHOFRPH�WKHLU�QHZ�SDVWRU��5HY��6WHYHQ�&KHHN�DQG�ZLIH��0HJDQ�
IURP�6OLGHOO��/$���³:H�JLYH�*RG�DOO�SUDLVH�DQG�JORU\�IRU�+LV�
JXLGDQFH�LQ�DQVZHULQJ�RXU�SUD\HUV�́ ��$�³0HHW�DQG�*UHHW´�ZDV�
KHOG�RQ�6DWXUGD\��0D\�����)ROORZLQJ�WKH�PHDO��5HY��&KHHN�
VKDUHG�ZLWK�WKHP�DERXW�KLV�OLIH�DQG�PLQLVWU\�DQG�ZKDW�KLV�YLVLRQ�
ZRXOG�EH�LI�FDOOHG�WR�1HZ�+RSH���+H�DQVZHUHG�TXHVWLRQV�IURP�
WKH�DXGLHQFH���2Q�6XQGD\��0D\�����+H�SUHDFKHG�D�PHVVDJH�
IURP�&RORVVLDQV�����-����HQWLWOHG�³&KULVW�,Q�<RX�´��)ROORZLQJ�
WKH�VHUYLFH��D�YRWH�ZDV�WDNHQ�WR�FDOO�KLP�DV�3DVWRU�DQG�KH�KDV�
DFFHSWHG���+H�ZLOO�EHJLQ�KLV�PLQLVWU\�DW�1HZ�+RSH�LQ�-XO\���
3OHDVH�SUD\�IRU�WKH�&KHHNV�DV�WKH\�WUDQVLWLRQ�WR�D�QHZ�FKXUFK�
DQG�WRZQ��VHH�SKRWR�QH[W�SDJH������$OO�1HZ�+RSH�0RWKHUV�ZHUH�
UHFRJQL]HG�RQ�0RWKHU¶V�GD\�DQG�ZHUH�JLYHQ�D�FDUQDWLRQ�DQG�D�
VPDOO�SDFN�RI�FDQG\���7KDQN�\RX�0RWKHUV�IRU�WKH�VDFULILFH�DQG�
ORYH�\RX�JLYH�IRU�\RXU�FKLOGUHQ������2Q�0D\�����WKH�<RXWK�
FRQGXFWHG�WKH�ZRUVKLS�VHUYLFH�ZLWK�WKH�\RXWK�PLQLVWHU��&KDVH�
*ROGHQ��OHDGLQJ�WKHP���³7KDQN�\RX�&KDVH��IRU�WKH�JUHDW�ZRUN�
\RX�GR�ZLWK�RXU�\RXWK�´�����&RQJUDWXODWLRQV�WR�$QGUH�0LOOV�RQ�
KLV�JUDGXDWLRQ�IURP�6SULQJZRRG�6FKRRO�LQ�/DQHWW��$/���³:H�
SUD\�*RG¶V�EOHVVLQJV�RQ�\RX�DV�\RX�MRXUQH\�WRZDUG�\RXU�IXWXUH���
:H�ORYH�\RX��$QGUH�´�����6LVWHUV�RI�+RSH�ZLOO�PHHW�0RQGD\��
-XQH���DW������SP�LQ�WKH�)HOORZVKLS�+DOO���7KLV�ZLOO�EH�D�FUDIW�
WLPH�DQG�DOO�ODGLHV�DUH�HQFRXUDJHG�WR�FRPH�DQG�HQMR\�WKH�
IHOORZVKLS���3OHDVH�EULQJ�D�IRRG�WR�VKDUH� 

&KXUFK�1HZV�	�$QQRXQFHPHQWV 

1HZ�+RSH��/D*UDQJH��KRQRUHG�6SULQJZRRG�6FKRRO�
*UDGXDWH�$QGUH�0LOOV 

0RXQWYLOOH�KRQRUHG�&DOODZD\�*UDGXDWH�+RXVWRQ�*DGG\ 

0RXQWYLOOH¶V�3DVWRU�'ZD\QH�3HUGXH�DW�KLV�6XUSULVH�3DUW\ 



�� 

 
 
3LQHYLHZ�%DSWLVW�&KXUFK�
ORFDWHG�RQ�:KLWHVYLOOH�5RDG�
LQ�/D*UDQJH�ZHOFRPHV�D�
³QHZ´�SDVWRU��5HY��-RHO�
6FRWW���+H�KDG�D�YHU\�
VXFFHVVIXO�SDVWRUDWH�WKHUH�
VHYHUDO�\HDUV�DJR�DQG�LV�
ORRNLQJ�IRUZDUG�WR�ZKDW�*RG�
KDV�LQ�VWRUH�IRU�KLP�DQG�
3LQHYLHZ�%DSWLVW�&KXUFK� 
 

 

8QLW\�-�$ZDQDV�KHOG�&DPSRXW�'D\�RQ�0D\����6WRUH�1LJKW�RQ�
0D\����GXULQJ�ZKLFK�WKH�FKLOGUHQ�ZHUH�DEOH�WR�EX\�LWHPV�ZLWK�
WKHLU�$ZDQD�EXFNV�HDUQHG�GXULQJ�WKH�\HDU��$ZDUGV�QLJKW�RQ�
0D\�����DQG�<HDU-HQG�SDUW\�RQ�0D\����DW�WKH�6NDWH�3DUN�
3OD\JURXQG���$ZDQDV�PHHW�RQ�:HGQHVGD\V�DW������SP� 
�����&0*��&XUUHQW�0LVVLRQ�*URXS��PHW�RQ�0D\����DW�9LFNL�
8WOH\¶V�KRXVH���7KH\�KDG�D�JRRG�JURXS�ZLWK�JUHDW�IRRG���7KH\�
KDG�WKHLU�VHFRQG�OHVVRQ�LQ�WKH�³(OLMDK��)DLWK�	�)LUH´�VWXG\���7KH�
QH[W�PHHWLQJ�ZLOO�EH�RQ�-XQH����IRU�WKH�WKLUG�OHVVRQ�LQ�WKH�VWXG\��� 
�����8.,'6�ZLOO�VWDUW�PHHWLQJ�RQ�:HGQHVGD\V�LQ�-XQH�IURP������
XQWLO������SP�LQ�WKH�2)+�IRU�WKH�8.,'6�6XPPHU�3URJUDP���
7KH\�ZLOO�GR�³'HVWLQDWLRQ�'LJ´�DQG�RWKHU�DFWLYLWLHV�GXULQJ�WKH�
VXPPHU���(YHU\RQH�LV�ZHOFRPH�WR�FRPH�DQG�EULQJ�\RXU�IULHQGV� 
���6XQGD\�6FKRRO�PHHWV�DW��DP�DQG�:RUVKLS�VHUYLFH�DW���DP��
&KLOGUHQ¶V�&KXUFK�LV�DOVR�DW���DP� 
���7KH�\RXWK�PHHW�RQ�:HGQHVGD\V�IURP������XQWLO������SP� 

$VVRFLDWLRQ�-�&KXUFK�3UD\HU�/LVW 
 

 

)RU�-XQH�������SOHDVH�SUD\�IRU�IROORZLQJ�FKXUFKHV� 
 

:HHN�RI�-XQH����������-�0W��3OHDVDQW�%DSWLVW�&KXUFK 
:HHN�RI�-XQH����������-�1HZ�+HDYHQ�.RUHDQ�%DSWLVW�&KXUFK 
:HHN�RI�-XQH����������-�1HZ�+RSH�%DSWLVW�&KXUFK��/D*UDQJH� 
:HHN�RI�-XQH����������-�1HZ�+RSH�%DSWLVW�&KXUFK��*UHHQYLOOH� 

 

)RU�-XO\�������SOHDVH�SUD\�IRU�IROORZLQJ�FKXUFKHV� 
 

:HHN�RI�-XO\���������-�1HZ�0DFHGRQLD�0LVVLRQDU\�%DSWLVW�&KXUFK 
:HHN�RI�-XO\����������-�2SHQ�5DQJH�&RZER\�&KXUFK 
:HHN�RI�-XO\����������-�3LQH�9LHZ�%DSWLVW�&KXUFK 
:HHN�RI�-XO\����������-�3UDLVH�	�3UD\HU�0LQLVWU\�%DSWLVW�&KXUFK 
 

3OHDVH�SUD\�IRU�*RG�WR�EOHVV�WKHVH�FKXUFKHV�DQG�PHHW�WKHLU�QHHGV� 

&KXUFK�1HZV�	�$QQRXQFHPHQWV 

$ERYH���0HJDQ�	�5HY��6WHYHQ�&KHHN 
1HZ�+RSH�LQ�/DJUDQJH�KDV�FDOOHG�5HY��6WHYHQ�&KHHN 

WR�EH�WKHLU�3DVWRU� 

$W�5LJKW�� 
5HY��-RHO�6FRWW� 

3DVWRU�RI�3LQHYLHZ 

$ERYH���8QLW\�$ZDQD�
.LGV�DW�$ZDUGV�1LJKW 
 
 
 
 
5LJKW���8QLW\�$ZDQDV�
DW�&DPSRXW�'D\�
HQMR\LQJ�6¶PRUHV� 



�� 

$QQRXQFHPHQWV 

*HRUJLD�%DSWLVW�&KLOGUHQ¶V�+RPHV 
 

7UXFNORDGLQJ�(YHQW 
DW�7URXS�%DSWLVW�$VVRFLDWLRQ 

 
0RQGD\��-XQH������DP�XQWLO��SP 
7XHVGD\��-XQH������DP�XQWLO��SP 

:HGQHVGD\��-XQH������DP�XQWLO����QRRQ 
 

,WHPV�5HTXHVWHG���&DQQHG�)UXLW��/LWWOH�'HEELH�
6QDFN�&DNHV��%R[HV�RI�6LQJOH�6HUYLQJ�$VVRUWHG�
&KLSV��&DQQHG�*UHHQ�%HDQV�	�6ZHHW�3HDV�� 

%%4�6DXFH��&RRNLQJ�6SUD\�����*DOORQ�7UDVK�%DJV��
3DSHU�7RZHOV��1RQ-DHURVRO�6SUD\�.LWFKHQ�%DWK�

&OHDQHU��*LIW�FDUGV���9,6$�RU�:DOPDUW 

 
)RU��%R\V�	�*LUOV�DJHV���\HDUV�WKURXJK�ULVLQJ��WK�JUDGHUV� 
 
/RFDWLRQ���5RFNULGJH�%DSWLVW�$VVHPEO\��)UDQNOLQ��*$ 
 
&RVW��������SHU�FKLOG�IRU�HDUO\�UHJLVWUDWLRQ�WKUX�-XQH���� 
 
5HJLVWHU�VRRQ���6SDFH�LV�OLPLWHG� 
 
5HJLVWUDWLRQ���$SSOLFDWLRQV�VKRXOG�EH�HQWHUHG�RQOLQH�DW�
ZZZ�WURXSEDSWLVW�RUJ���3D\PHQWV�FDQ�EH�PDGH�WKUX�3D\3DO��
FUHGLW�GHELW�FDUG��SHUVRQDO�FKHFN�RU�FDVK 

&KLOGUHQ·V�&DPS�5RFNULGJH 
-XQH����-��������� 

'HPHQWLD�6XSSRUW�*URXS 
 

ZLWK�%HWK�'RZ�RI�6ROXWLRQV�E\�%HWK 
 

)LUVW�7KXUVGD\�RI�HDFK�PRQWK�DW����$0 
 

,I�\RX�RU�D�ORYHG�RQH�KDV�EHHQ�GLDJQRVHG�ZLWK� 
PLOG�FRJQLWLYH�LPSDLUPHQW��GHPHQWLD�RU�$O]KHLPHU¶V��

WKLV�JURXS�LV�IRU�\RX� 
 

1H[W�PHHWLQJ���7KXUVGD\��-XO\���DW�������DP 
 

/RFDWLRQ��7URXS�%DSWLVW�$VVRFLDWLRQ�� 
�����:DVKLQJWRQ�6W���/D*UDQJH�*$ 

0RXQWYLOOH�%DSWLVW�&KXUFK 
 

LV�ORRNLQJ�WR�KLUH�D�SLDQR�SOD\HU� 
IRU�6XQGD\�PRUQLQJV�DQG�:HGQHVGD\�QLJKWV��� 

 
,I�LQWHUHVWHG��SOHDVH�FDOO� 

3UHDFKHU�'ZD\QH�3HUGXH�DW����-���-���� 

�ŝƌĐůĞƐ�ŽĨ�dƌŽƵƉ�ŝƐ��ĂĐŬ͊ 
 

�ŝƌĐůĞƐ�ŝƐ�ŵĞĞƟŶŐ�ŽŶ�dŚƵƌƐĚĂǇ�ĞǀĞŶŝŶŐƐ� 
ƚǁŝĐĞ�Ă�ŵŽŶƚŚ�Ăƚ�dƌŽƵƉ��ĂƉƟƐƚ��ƐƐŽĐŝĂƟŽŶ͘�� 

 
��dŚĞǇ�ŶĞĞĚ�ǀŽůƵŶƚĞĞƌƐ�ƚŽ�ĐŽŽŬ�ĂŶĚ�ƐĞƌǀĞ�ŵĞĂůƐ�;ĨŽŽĚ�
ĐĂŶ�ďĞ�ƉƌŽǀŝĚĞĚͿ�ĂŶĚ�ĂůƐŽ�ǀŽůƵŶƚĞĞƌƐ�ƚŽ�ǁŽƌŬ�ǁŝƚŚ�ƚŚĞ�
ĐŚŝůĚƌĞŶ�;ĂĐƟǀŝƟĞƐ�Θ�ƌĞƐŽƵƌĐĞƐ�ƉƌŽǀŝĚĞĚͿ͘ 
��/Ĩ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ŐĞƫŶŐ�ŽŶ�ƚŚĞ�ƐĐŚĞĚƵůĞ�ƚŽ�
ƉƌŽǀŝĚĞ�Ă�ŵĞĂů͕�ĐŽŶƚĂĐƚ�DĂƌŐĂƌĞƚ�Ăƚ�
DĂƌŐĂƌĞƚ͘ŵŶΛŐŵĂŝů͘ĐŽŵ�Žƌ�Ăƚ�ϳϬϲ-ϰϭϲ-ϳϳϴϴ͘ 
��/Ĩ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ǀŽůƵŶƚĞĞƌŝŶŐ�ĨŽƌ�ƚŚĞ�
ĐŚŝůĚƌĞŶ͛Ɛ�ƉƌŽŐƌĂŵ͕�ĐŽŶƚĂĐƚ�dǇůĞƌ�Ăƚ�
ĐƚǇůĞƌŵĂƌƟŶΛŐŵĂŝů͘ĐŽŵ�Žƌ�Ăƚ�ϲϳϴ-ϴϱϬ-ϴϯϵϵ͘ 
���ŝƌĐůĞƐ�ĐĂŶ�ĂůƐŽ�ƐƉĞĂŬ�ƚŽ�ǇŽƵƌ�ĐŚƵƌĐŚ�-�tĞĚŶĞƐĚĂǇ�
ŶŝŐŚƚ͕�ƐŵĂůů�ŐƌŽƵƉƐ͕�ǇŽƵƚŚ�ŐƌŽƵƉƐ͕�ĂĚƵůƚ�^ƵŶĚĂǇ�^ĐŚŽŽů�
-�ĂďŽƵƚ�ďŝďůŝĐĂů�ƉĞƌƐƉĞĐƟǀĞƐ�ŽŶ�ƉŽǀĞƌƚǇ�ĂƐ�ǁĞůů�ĂƐ�
ŽƚŚĞƌ�ƚŽƉŝĐƐ͘��&Žƌ�ŝŶĨŽƌŵĂƟŽŶ͕�ĐŽŶƚĂĐƚ�^ŚĞƌƌŝ��ƌŽǁŶ�Ăƚ�
ƐďƌŽǁŶΛƚƌŽƵƉĐŽƵŶƚǇŐĂ͘ŐŽǀ�Žƌ�Ăƚ�ϳϬϲ-ϰϬϮ-ϲϰϮϯ͘ 

7URXS�+LJK�$OXPQL�$VVRFLDWLRQ 
3UHVHQWV 
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/LYH�LQ�&RQFHUW 
6XQGD\��-XQH����������-������30 

 
7URXS�+LJK�6FKRRO�)LQH�$UWV�%XLOGLQJ 
�����+DPLOWRQ�5RDG��/D*UDQJH��*$ 

 

�������SHU�7LFNHW 
 

7LFNHWV�VROG�DW� 
/D*UDQJH�7R\RWD��/DQGVFDSH�6XSSOLHV�RI�/D*UDQJH��

:HDWKHUV�+RQGD��	�7URXS�+LJK�6FKRRO� 
 

)RU�PRUH�LQIRUPDWLRQ��(OOLV�&DGHQKHDG����-���-���� 



�� 

$''5(66�6(59,&(�5(48(67(' 

7KH�0HVVHQJHU�LV�D�0RQWKO\�3XEOLFDWLRQ�RI�7KH�7URXS�%DSWLVW�$VVRFLDWLRQ 
3�2��%R[�����������:DVKLQJWRQ�6W���/D*UDQJH��*HRUJLD������� 

2IILFH�����������-���� 
)D[�����������-���� 

:HE�$GGUHVV��ZZZ�WURXSEDSWLVW�RUJ����)DFHERRN��ZZZ�IDFHERRN�FRP�WURXSEDSWLVW� 
 

5HY��$DURQ�0F&ROORXJK��$VVRFLDWLRQDO�0LVVLRQDU\��DDURQ#WURXSEDSWLVW�FRP 
$QJHOD�0DGGX[��$GPLQLVWUDWLYH�$VVLVWDQW��DQJHOD#WURXSEDSWLVW�FRP 
5HY��'HUHN�:LOOLDPV��0RGHUDWRU��SDVWRUGHUHNZLOOLDPV#JPDLO�FRP 
5HY��$QG\�%XFKDQDQ��9LFH-0RGHUDWRU��DQG\#IUEFODJUDQJH�RUJ 

0U��'DYHV�1LFKROV��7UHDVXUHU 
0UV��'RWWLH�+HQVRQ��$VVLVWDQW�7UHDVXUHU 

0UV��-DQH�*RWWVKDOO��&OHUN 
 

8636���-��� 
3HULRGLFDOV�3RVWDJH�3DLG�/D*UDQJH��*HRUJLD������ 

3RVWPDVWHU��6HQG�$GGUHVV�&KDQJHV�7R��7KH�0HVVHQJHU��3�2��%R[�����/D*UDQJH��*HRUJLD������ 

3KRQH�����-���-���� 
)D[�����-���-���� 
:HE��ZZZ�WURXSEDSWLVW�RUJ 

7URXS�%DSWLVW�$VVRFLDWLRQ 
3�2��%R[���� 
/D*UDQJH��*HRUJLD������ 

On The Lighter Side:  
 

$Q�HLJKW-\HDU-ROG�JLUO�ZHQW�WR�WKH�RIILFH�ZLWK�KHU�IDWKHU�RQ�³7DNH�<RXU�.LG�WR�:RUN�'D\´��� 
$V�WKH\�ZHUH�ZDONLQJ�DURXQG�WKH�RIILFH��WKH�\RXQJ�JLUO�VWDUWHG�FU\LQJ�DQG�JHWWLQJ�YHU\�FUDQN\��� 
+HU�IDWKHU�DVNHG�ZKDW�ZDV�ZURQJ�ZLWK�KHU���$V�WKH�VWDII�JDWKHUHG�DURXQG�KHU��VKH�VREEHG�ORXGO\�� 
³'DGG\��ZKHUH�DUH�DOO�WKH�FORZQV�WKDW�\RX�VDLG�\RX�ZRUNHG�ZLWK"´ 

-81(�&$/(1'$5 
 
��� 'HPHQWLD�	�$O]KHLPHU¶V�6XSSRUW�*URXS����DP��,Q�3HUVRQ 
��� 3DVWRU¶V�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP 
��� /DVW�'D\�IRU�(DUO\�5HJLVWUDWLRQ-&DPS�5RFNULGJH 
��� 3DVWRU¶V�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP 
��� /DVW�'D\�WR�UHJLVWHU�IRU�&DPS�5RFNULGJH 
��� 3DVWRUV¶�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP 
���-���&KLOGUHQ¶V�&DPS�5RFNULGJH 
���-���*HRUJLD�%DSWLVW�&KLOGUHQ¶V�+RPH�7UXFN-ORDGLQJ�(YHQW 
��� 3DVWRU¶V�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP 
 
$VVRFLDWLRQ�3UD\HU�*URXS�PHHWV�E\�FRQIHUHQFH�FDOO�:HG��DW���DP� 

+DSS\�%LUWKGD\� 
-XQH� 

 
������� 5HY��$OOHQ�6PLWK��(DVW�/D*UDQJH 
������� 5HY��5RQQLH�3XFNHWW� 
������� 5HY��:HQGHOO�%URZQ 
������ 'U��3DXO�%D[WHU��3LQH�0RXQWDLQ�$�0� 
������ 5HY��5REHUW�%XUQHWW 
������ 5HY��(OOLV�)UHHPDQ 
������ 5HY��7RPP\�-HWHU��$W�7KH�&URVV 

Happy Father’s Day 


