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0\�ZLIH�DQG�,�ZHUH�O\LQJ�
LQ�WKH�EHG�WKH�RWKHU�
PRUQLQJ�OLVWHQLQJ�WR�WKH�
ODWH�&KULVWLDQ�FRPHGLDQ��
-HDQQH�5REHUWVRQ���6KH¶V�D�
KRRW���'R�\RXUVHOI�D�IDYRU�
DQG�*RRJOH�KHU�DQG�OLVWHQ�
WR�KHU���<RX�FDQ�WKDQN�PH�
ODWHU���6KH�ZDV�WDONLQJ�
DERXW�KHU�KXVEDQG��³/HIW�
%UDLQ�´�DV�VKH�
DIIHFWLRQDWHO\�UHIHUUHG�WR�
KLP��DQG�KRZ�VKH�ZDV�
OHDUQLQJ�WR�FRQWLQXH�ZLWK�
KHU�OLIH�DQG�PLQLVWU\�DIWHU�
KLV�GHDWK���,Q�KHU�
SUHVHQWDWLRQ��VKH�WDONHG�
DERXW�KRZ�VKH�KDG�
VWUXJJOHG�DOO�RI�KHU�OLIH�
WU\LQJ�WR�OHDUQ�KRZ�WR�
³ZHOFRPH�WKH�XQH[SHFWHG�´��
:RZ���,�VXSSRVH�ZH�DOO�
VWUXJJOH�ZLWK�WKDW�RQH��� 
 
$�FRXSOH�RI�ZHHNV�DJR��
0DULDQQH�DQG�,�ZHQW�RQ�
YDFDWLRQ�ZLWK�P\�VLVWHU�DQG�
EURWKHU-LQ-ODZ���:H�
YDFDWLRQ�WRJHWKHU�RIWHQ���
:H�OLNH�GRLQJ�WKH�VDPH�
WKLQJ��1RWKLQJ���,�GRQ¶W�
XQGHUVWDQG�SHRSOH�ZKR�JR�
RQ�YDFDWLRQ�DQG�KDYH�HYHU\�
PLQXWH�RI�HYHU\�GD\�
SODQQHG�ZLWK�RXWLQJV��
H[FXUVLRQV��HWF���1R���
9DFDWLRQ�LV�D�WLPH�WR�
XQSOXJ�DQG�GR�QRWKLQJ���,�
KDYH�D�VWULFW�UHVW�VFKHGXOH�
ZKLOH�RQ�YDFDWLRQ�WKDW�
QHFHVVLWDWHV�PH�JHWWLQJ�XS�
DW�³WKH�FUDFN�RI�QRRQ�´��2K�
ZHOO���%XW�RQH�WKLQJ�ZH�

OLNH�WR�GR�RQ�YDFDWLRQ�LV�WR�
YLVLW�DQWLTXH�VKRSV��WKULIW�
VWRUHV��DQG�SDZQ�VKRSV���
:H�ZHQW�LQWR�D�SDUWLFXODU�
WKULIW�VWRUH��ZKHUH�RQ�D�
ZKLP��,�SXUFKDVHG�=LJ�
=LJODU¶V�ERRN��³=LJODU�RQ�
6HOOLQJ��7KH�8OWLPDWH�
+DQGERRN�IRU�WKH�
&RPSOHWH�6DOHV�
3URIHVVLRQDO�´�ZKLFK�ZDV�
FRS\ULJKWHG�LQ��������$QG�
KH\��LW�ZDV�LQ�P\�SULFH�
UDQJH�������$QG�PXFK�WR�
P\�HODWLRQ��ZKHQ�,�ZHQW�WR�
WKH�FKHFNRXW�FRXQWHU��,�
GLVFRYHUHG�WKDW�HYHU\�
7XHVGD\�HYHU\WKLQJ�LQ�WKH�
VWRUH�LV�����RII�WKH�OLVWHG�
SULFH���$QG�JXHVV�ZKDW�-�LW�
ZDV�7XHVGD\���6R��,�JRW�
WKLV�MHZHO�RI�D�ERRN�IRU�
��������2K��KDSS\�GD\� 
 
:KHQ�ZH�JRW�EDFN�IURP�
YDFDWLRQ��0DULDQQH�KDG�SXW�
WKH�ERRN�RQ�RXU�NLWFKHQ�
WDEOH�IRU�PH�WR�WDNH�WR�P\�
RIILFH���$V�,�ZDONHG�E\�LW��,�
SLFNHG�LW�XS��RSHQHG�LW��DQG�
MXVW�UDQGRPO\�EHJDQ�WR�
UHDG���0XFK�WR�P\�VXUSULVH��
=LJ�ZDV�WHOOLQJ�DERXW�WKH�
EUDQG�RI�XQGHUZHDU�KH�
ZRUH���:KDW"��+H�VDLG��
³2QH�RI�P\�IDYRULWH�JLIWV�
WKLV�SDVW�\HDU�ZDV�-RFNH\�
XQGHUZHDU�IURP�³7KH�
5HGKHDG�´��+LV�ZLIH��+H�
FRQWLQXHG��³$V�,�VWDUWHG�WR�
RSHQ�WKH�SDFNDJH�RI�WKH�
-RFNH\�&ODVVLF��,�ORRNHG�
GRZQ�DQG�UHDG�WKH�SULQWLQJ���

+HUH�LV�ZKDW�JRW�P\�
DWWHQWLRQ��µ<RX�VSHQG�WZR-
WKLUGV�RI�\RXU�OLIH�LQ�
XQGHUZHDU��VSHQG�WKUHH�
PLQXWHV�UHDGLQJ�ZK\�LW�
SD\V�WR�EX\�WKH�EHVW�¶��7KHQ�
WKH\�EHJDQ�WR�JLYH�D�
EHDXWLIXO�GHVFULSWLRQ�RI�
ZK\�WKHLUV�LV�WKH�EHVW���,Q�
WKH�ZRUOG�RI�VDOHV��\RX�OHDG�
ZLWK�WKH�QHHG�´��+H�
FRQFOXGHG�ZLWK��³,¶OO�
FRQIHVV�WKDW�KDG�WKH�
RSHQLQJ�QRW�JUDEEHG�P\�
DWWHQWLRQ��WKHUH�LV�QR�ZD\�,�
ZRXOG�KDYH�ILQLVKHG�
UHDGLQJ�WKHLU�µVDOHV�WDON�¶´��
$QG�WR�\RX�P\�UHDGHUV��,�
FDQ�KRQHVWO\�VD\�WKDW�
UHDGLQJ�DERXW�=LJ�=LJODU¶V�
XQGHUZHDU�ZDV�QRW�ZKDW�,�
H[SHFWHG�ZKHQ�,�RSHQHG�KLV�
ERRN�DQG�EHJDQ�WR�UHDG���
1RW�D�PHQWDO�LPDJH�,�
ZDQWHG���%XW�WR�VWDWH�WKH�
REYLRXV��HYLGHQWO\��,�
ZHOFRPHG�WKH�XQH[SHFWHG��
DV�\RX�DUH�UHDGLQJ�DERXW�LW�
LQ�WKLV�FROXPQ� 
 
6R��OHW¶V�EHJLQ�WR�FRQQHFW�
WKH�GRWV�KHUH�DQG�VHH�LI�ZH�
FDQ�PDNH�D�6SLULWXDO��RU�DW�
D�PLQLPXP��D�SUDFWLFDO�
DSSOLFDWLRQ�RXW�RI�ZKDW�
ZH¶YH�UHDG�VR�IDU���7KH�ODWH�
&KULVWLDQ�FRPHGLDQ��-HDQQH�
5REHUWVRQ��OHG�D�YHU\�
VXFFHVVIXO�OLIH�DQG�FDUHHU�
E\�OHDUQLQJ�WR�ZHOFRPH�WKH�
XQH[SHFWHG���=LJ�=LJODU�
PDGH�KLV�SRLQW�DERXW�
OHDUQLQJ�WR�EH�D�VXFFHVVIXO�
VDOHVSHUVRQ�E\�ZHOFRPLQJ�
DQG�XVLQJ�D�YHU\�

XQH[SHFWHG�VWRU\�DERXW�KLV�
IDYRULWH�XQGHUZHDU���$QG�
HYHQ�,�FRQWULEXWHG�WR�WKLV�
VWRU\�WRGD\�E\�ZHOFRPLQJ�
DQ�XQH[SHFWHG�SXUFKDVH�RI�
D�ERRN��DW�DQ�XQH[SHFWHG�
SULFH��DW�DQ�XQH[SHFWHG�
SODFH��DQG�DW�DQ�XQH[SHFWHG�
WLPH��� 
 
,W�LV�HDUO\�-DQXDU\�������DV�
,�VLW�DW�P\�FRPSXWHU�
PXVLQJ�RYHU�WKHVH�WKRXJKWV�
DQG�ZULWLQJ�WKLV�FROXPQ���,W�
DSSHDUV�WR�PH�WKDW�WKHUH�LV�
D�YHU\�SRLJQDQW�6SLULWXDO�
OLIH-OHVVRQ�KHUH�WKDW�ZH�
VKRXOG�OHDUQ���,�SURPLVH�
\RX�WKDW������ZLOO�EH�ILOOHG�
ZLWK�PDQ\�XQH[SHFWHG�
WKLQJV��ERWK�JRRG�DQG�EDG���
,�WKLQN�WKH�6SLULWXDO�OHVVRQ�
KHUH�LV�WR�OHDUQ�KRZ�WR�
ZHOFRPH�WKH�XQH[SHFWHG�LQ�
RXU�OLYHV���$QG�LI�ZH�GR�
VRPHKRZ�PDVWHU�WKLV�
DELOLW\��IRU�VXUH��LW�ZLOO�EH�
WKH�WRXJKHVW�WKLQJ�ZH�ZLOO�
HYHU�OHDUQ�WR�GR���,�GRQ¶W�
EHOLHYH�LQ�PDNLQJ�1HZ�
<HDU¶V�5HVROXWLRQV��EXW�LI�,�
GLG��,�WKLQN�PLQH�ZRXOG�EH�
WR�HQGHDYRU�WR�OHDUQ�KRZ�WR�
EHWWHU�³ZHOFRPH�WKH�
XQH[SHFWHG´�LQ�������� 
 
+DSS\�1HZ�<HDU� 
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$VVRFLDWLRQ�-�7KH�6HDUFK�&RPPLWWHH�RI�WKH�7URXS�%DSWLVW�
$VVRFLDWLRQ�KDV�PHW�RQ�VHYHUDO�RFFDVLRQV�DQG�KDV�UHFHLYHG�
JXLGDQFH�IURP�WKH�*HRUJLD�%DSWLVW�0LVVLRQ�%RDUG�UHJDUGLQJ�
WKH�VHDUFK�IRU�DQG�ILOOLQJ�RI�WKH�SRVLWLRQ�RI�$VVRFLDWLRQDO�
0LVVLRQDU\�RI�WKH�7URXS�%DSWLVW�$VVRFLDWLRQ���7KH�VHDUFK�
FRPPLWWHH�LV�D�VXEJURXS�RI�WKH�$GPLQLVWUDWLRQ�7HDP�DQG�RWKHU�
$VVRFLDWLRQ�OHDGHUVKLS�PHPEHUV���3OHDVH�SUD\�IRU�WKLV�
FRPPLWWHH�DV�WKH\�HQGHDYRU�WR�VHDUFK�IRU�DQG�ILQG�WKH�PDQ�WKDW�
*RG�KDV�FDOOHG�IRU�WKLV�SRVLWLRQ�RI�OHDGHUVKLS�� 
 
$VVRFLDWLRQ�-�7KH�3DVWRUV¶�3UD\HU�)HOORZVKLS�FRQWLQXHV�WR�
PHHW�ERWK�LQ�SHUVRQ�DQG�YLD�=RRP�PHHWLQJ�RQ�0RQGD\�
PRUQLQJV�DW�������DP�DW�WKH�DVVRFLDWLRQ�RIILFH���7KLV�LV�RSHQ�WR�
DQ\�SDVWRU�ZKR�ZRXOG�OLNH�WR�DWWHQG���7KH�PHHWLQJ�LV�OHG�E\�
0RGHUDWRU�'HUHN�:LOOLDPV���(DFK�ZHHN�D�GLIIHUHQW�SDVWRU�
VKDUHV�D�PHVVDJH�ZLWK�WKH�JURXS���,I�\RX�ZRXOG�OLNH�WR�MRLQ�E\�
=RRP�DQG�GR�QRW�JHW�WKH�LQYLWDWLRQ�E\�HPDLO��SOHDVH�FDOO�WKH�
RIILFH�DQG�UHTXHVW�DQ�LQYLWDWLRQ������-���-���� 
 
)DLWK�%LEOH�,QVWLWXWH�-�ZLOO�EHJLQ�6SULQJ�6HPHVWHU�FODVVHV�RQ�
7XHVGD\��-DQXDU\����DW������DP�DW�WKH�DVVRFLDWLRQ�RIILFH���
5HJLVWHUHG�VWXGHQWV�PD\�FKRRVH�IURP�LQ-SHUVRQ�RU�RQOLQH�
FODVVHV�IRU�WKLV�VHPHVWHU�� 
 
&LUFOHV�RI�7URXS�&RXQW\�-�ZLOO�UHVXPH�ZHHNO\�PHHWLQJV�RQ�
7KXUVGD\��-DQXDU\����DW������SP�DW�WKH�7URXS�%DSWLVW�
$VVRFLDWLRQ�EXLOGLQJ���&LUFOHV�RI�7URXS�&RXQW\�HPSRZHUV�
SHRSOH�WR�PDNH�WKHLU�RZQ�SODQV�DQG�UHDFK�WKHLU�JRDOV�WR�PRYH�
RXW�RI�SRYHUW\�ZLWK�WKH�HQFRXUDJHPHQW�RI�RWKHUV���)RU�PRUH�
LQIRUPDWLRQ�YLVLW�FLUFOHVRIWURXS�RUJ��� 
 

%DSWLVW�7DEHUQDFOH��%7&��-�'XULQJ�'HFHPEHU��WKH�)RRG�
&ORVHW�JDYH�DZD\�����ER[HV�RI�IRRG������PHDOV�DQG����
EDFNSDFNV�ILOOHG�ZLWK�ZHHNHQG�IRRG�IRU�VFKRRO�FKLOGUHQ� 
�����2Q�'HFHPEHU����WKH�$ZDQDV�KHOG�D�+DSS\�%LUWKGD\�-HVXV�
3DUW\�IRU�WKH�FKLOGUHQ�DQG�WKHLU�SDUHQWV���$ZDQDV�ZHQW�FDUROLQJ�
RQ�'HFHPEHU������7KH\�VWDUWHG�EDFN�PHHWLQJ�RQ�-DQXDU\���
DIWHU�WKH�KROLGD\�EUHDN������7KH�FKLOGUHQ¶V�&KULVWPDV�SURJUDP�
ZDV�SUHVHQWHG�RQ�'HFHPEHU���������7KH�-&�0F0LOOLDQ�
&KULVWPDV�(YH�0HQ¶V�%UHDNIDVW�ZDV�KHOG�RQ�'HFHPEHU����DW��
��DP���$SSUR[LPDWHO\����PHQ�DWWHQGHG���7KH\�HQMR\HG�D�
GHOLFLRXV�PHDO��IXQ�DQG�IHOORZVKLS�WRJHWKHU���7KLV�LV�DQ�DQQXDO�
PHQ¶V�EUHDNIDVW�WKDW�ZDV�VWDUWHG�E\�5HY��-&�0F0LOOLDQ� 
�����$ERXW�����&KULVWPDV�JLIWV�ZHUH�JLYHQ�WR�:KLWHVYLOOH�5RDG�
(OHPHQWDU\�6FKRRO�IRU�VWXGHQWV�ZKR�DWWHQG�WKHUH���³*RG�WUXO\�
EOHVVHV�RXU�FKXUFK�HDFK�\HDU�ZLWK�SHRSOH�ZKR�SXUFKDVH�WKHVH�
JLIWV�DQG�VKDUH�ZLWK�WKH�VFKRRO�´��%7&�HQFRXUDJHV�HYHU\RQH�WR�
EHJLQ�WKH�1HZ�<HDU�ZLWK�*RG��ZRUVKLSSLQJ�DQG�SUDLVLQJ�KLV�
+RO\�QDPH���%7&�ZLVKHV�HYHU\RQH�D�+DSS\�DQG�%OHVVHG�1HZ�
<HDU� 
 
)%&�+RJDQVYLOOH�-�2Q�'HFHPEHU���D�GHVVHUW�DXFWLRQ�ZDV�KHOG�
WR�UDLVH�PRQH\�IRU�WKH�/RWWLH�0RRQ�&KULVWPDV�RIIHULQJ���7KH�
<RXWK�SURYLGHG�D�KRW�GRJ�VXSSHU�DQG�GHVVHUWV�ZHUH�GRQDWHG��
7KH�HIIRUW�ZDV�D�JUHDW�VXFFHVV��DQG��������ZDV�UDLVHG�ZKLFK�
KHOSHG�LQ�H[FHHGLQJ�WKH�JRDO�IRU�WKH�VSHFLDO�RIIHULQJ�� 
���/DGLHV�8QGHU�&RQVWUXFWLRQ�FHOHEUDWHG�DW�WKH�+RJDQ�+RXVH�
%HG�	�%UHDNIDVW�HQMR\LQJ�D�GHOLFLRXV�PHDO�DQG�UHDGLQJ�RI�WKH�
&KULVWPDV�6WRU\��7KH�VXUURXQGLQJV�ZHUH�EHDXWLIXO�DQG�DGGHG�
WR�WKH�IHVWLYLWLHV��7KLV�JURXS�PHHWV�IRU�%LEOH�VWXG\�DW�WKH�
FKXUFK�HYHU\�7XHVGD\�DW���SP�DQG�DOO�ODGLHV�DUH�ZHOFRPH� 
7KH�3ULPH�7LPHUV�YLVLWHG�+LOOV�DQG�'DOHV�LQ�/D*UDQJH�DQG�
ZHUH�JLYHQ�D�ZHOO-LQIRUPHG�WRXU�E\�0UV��-RDQQD�%D[WHU��7KH�
HVWDWH�LV�DOZD\V�LPSUHVVLYH�DQG�HYHQ�PRUH�VR�ZKHQ�GHFRUDWHG�
IRU�WKH�&KULVWPDV�VHDVRQ������7KH�HYHQLQJ�RI�'HFHPEHU����
IRXQG�PDQ\�KDSS\�FDUROHUV�JRLQJ�DURXQG�WR�VSUHDG�*RG
V�ORYH�
LQ�VRQJ��7KH\�VHUHQDGHG�VSHFLDO�IULHQGV�ZKR�DUH�QRW�DOZD\V�
DEOH�WR�JHW�WR�FKXUFK��7KH�VLQJHUV�DQG�WKRVH�WKH\�VDQJ�WR�DOO�
UHFHLYHG�D�EOHVVLQJ�DQG�VKDUHG�WKH�MR\�RI�PXVLF������3DVWRU�*UHJ�
OHG�DQ�LQVSLUDWLRQDO�FDQGOHOLJKW�VHUYLFH�RQ�&KULVWPDV�(YH��
<RXQJ�:LOORZ�0F*KHH�UHFLWHG�YHUVHV�IURP�WKH�&KULVWPDV�
6WRU\�LQ�/XNH��2XU�JXHVW�SLDQLVW��0DUN�/DGG��OHG�WKH�PXVLF�
DQG�VDQJ�D�EHDXWLIXO�GXHW�ZLWK�0UV��6RQGUD�/HH��$IWHU�
FRPPXQLRQ��WKH�VHUYLFH�HQGHG�LQ�D�EOD]H�RI�FDQGOHOLJKW�WKDW�VHW�
HYHU\RQH
V�VSLULW�LQ�WKH�WUXH�PHDQLQJ�RI�&KULVWPDV� 
���7KH�/HDGHUVKLS�7HDP�ZLOO�PHHW�RQ�-DQXDU\��� 
³:H�ZLVK�HYHU\RQH�D�+DSS\�1HZ�<HDU�́  
 
+LJKODQG�-�KDG�D�JUHDW�'HFHPEHU��VWDUWLQJ�ZLWK�WKH�+DQJLQJ�
RI�WKH�*UHHQ�6HUYLFH�DQG�WKH�EHDXWLIXO�SRLQVHWWLDV�SODFHG�LQ�WKH�
VDQFWXDU\�E\�PHPEHUV�LQ�PHPRU\�RU�KRQRU�RI�WKHLU�ORYHG�RQHV���
7KH\�DOVR�KDG�D�&KULVWPDV�&DUG�H[FKDQJH�IRU�D�VPDOO�
GRQDWLRQ��ZKLFK�ZDV�SODFHG�LQ�WKH�/RWWLH�0RRQ�&KULVWPDV�
RIIHULQJ������7KH�&KULVWPDV�3URJUDP�ZDV�D�ZRQGHUIXO�VHUYLFH�
ZLWK�7KH�&KULVWPDV�6WRU\�VFULSWXUH�UHDG�E\�&KULV�%R\G��DQG�
&KULVWPDV�FDUROV�VXQJ�E\�WKH�FKRLU���7KH�VHUYLFH�ZDV�IROORZHG�
E\�OXQFK�LQ�WKH�IHOORZVKLS�KDOO������7KHUH�ZDV�D�JUHDW�WXUQRXW�
IRU�WKH�&KULVWPDV�(YH�&DQGOHOLJKW�&RPPXQLRQ�6HUYLFH���,W�
ZDV�DQRWKHU�EHDXWLIXO�&KULVWPDV�(YH�6HUYLFH������7KH�:08�LV�
FRQWLQXLQJ�WR�FROOHFW�K\JLHQH�LWHPV�LQ�-DQXDU\�WR�EH�GLVWULEXWHG�
WKURXJK�*RG¶V�%UHDG�%DVNHW�PLQLVWU\� 

$VVRFLDWLRQ�1HZV 

7URXS�%DSWLVW�$VVRFLDWLRQ� 
 

0LVVLRQ�6WDWHPHQW� 
 

7KH�7URXS�%DSWLVW�$VVRFLDWLRQ�LV�D� 
6SLULWXDO��HGXFDWLRQDO��DQG�FRPPXQLW\ 
UHVRXUFH�WKDW��WKURXJK�FRRSHUDWLYH 
IHOORZVKLS��HTXLSV�SDVWRUV��VWDII� 
DQG�FKXUFKHV�DV�WKH\�VHHN�WR�IXOILOO� 

7KH�*UHDW�&RPPLVVLRQ�RI�-HVXV�&KULVW� 

$VVRFLDWLRQ�-�&KXUFK�3UD\HU�/LVW 
 

 

)RU�-DQXDU\�������SOHDVH�SUD\�IRU�IROORZLQJ�FKXUFKHV� 
 

:HHN�RI�-DQXDU\���������-�&UHHNVLGH�%DSWLVW�&KXUFK 
:HHN�RI�-DQXDU\���������-�'DYLGVRQ�%DSWLVW�&KXUFK 
:HHN�RI�-DQXDU\����������-�'XQVRQ�%DSWLVW�&KXUFK 
:HHN�RI�-DQXDU\����������-�(DVW�/D*UDQJH�%DSWLVW�&KXUFK 
:HHN�RI�-DQXDU\����������-�(DVW�9HUQRQ�%DSWLVW�&KXUFK 
 

 

)RU�)HEUXDU\�������SOHDVH�SUD\�IRU�IROORZLQJ�FKXUFKHV� 
 

:HHN�RI�)HEUXDU\����������-�(DVWVLGH�%DSWLVW�&KXUFK 
:HHN�RI�)HEUXDU\����������-�)LUVW�%DSWLVW�&KXUFK�+RJDQVYLOOH 
:HHN�RI�)HEUXDU\����������-�)LUVW�%DSWLVW�&KXUFK�:HVW�3RLQW 
:HHN�RI�)HEUXDU\����������-�)LUVW�%DSWLVW�&KXUFK�RQ�WKH�6TXDUH 

 

3OHDVH�SUD\�IRU�*RG�WR�EOHVV�WKHVH�FKXUFKHV�DQG�PHHW�WKHLU�QHHGV� 
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+LJKODQG��FRQWLQXHG��-�$�³5HDG�7KURXJK�WKH�%LEOH�
(QFRXUDJHPHQW�*URXS´�ZDV�VWDUWHG�LQ�-DQXDU\�DQG�ZLOO�PHHW�
ZHHNO\� 
 
/DNHYLHZ�-�7KDQNV�WR�DOO�ZKR�FRQWULEXWHG�WR�D�MR\IXO�
&KULVWPDV�VHDVRQ�DW�/DNHYLHZ���7KH�'HFRUDWLQJ�&RPPLWWHH�
FUHDWHG�D�EHDXWLIXO�DWPRVSKHUH�IRU�ZRUVKLSLQJ���6HYHUDO�
PHPEHUV�VDQJ�&KULVWPDV�VSHFLDOV�ZKLFK�ZHUH�HQMR\HG�E\�DOO���
&KXUFK�KRVWHVV�&DURO�7UXLWW�DQG�KHU�FRPPLWWHH�SODQQHG�D�
ZRQGHUIXO�OXQFKHRQ�IRU�'HFHPEHU������7KH�/RUG¶V�6XSSHU�ZDV�
FHOHEUDWHG�RQ�'HFHPEHU������7KH�FKXUFK�LV�PDNLQJ�SODQV�WR�
REWDLQ�FLW\�ZDWHU�DQG�GRQDWLRQV�DUH�EHLQJ�DFFHSWHG���0LVVLRQV�
IRU�'HFHPEHU�LQFOXGHG�WKH�/RWWLH�0RRQ�&KULVWPDV�2IIHULQJ�
DQG�WKH�*LGHRQV¶�%LEOHV�IRU�-HVXV�3URMHFW�� 
 
0RXQWYLOOH��0%&��-�0RXQWYLOOH�KRQRUHG�DQG�UHPHPEHUHG�RXU�
-HQQ\�0DUWHUHOOD�RQ�6XQGD\��2FWREHU������-HQQ\�SDVVHG�DZD\�
RQ�6HSWHPEHU�����+HU�QLHFH�FUHDWHG�D�W-VKLUW�LQ�KHU�PHPRU\�WKDW�
VDLG��/29(�/,.(�-(11<����-HQQ\�ZDV�D�WUXH�H[DPSOH�RI�D�
&KULVWLDQ�DQG�VKH�VKRZHG�WKH�ORYH�RI�-HVXV�ZKHUHYHU�VKH�ZHQW���
(YHU\RQH�ZRUH�WKHLU�VKLUW�LQ�KHU�PHPRU\�RQ�WKLV�VSHFLDO�GD\���
0RXQWYLOOH�PLVVHV�KHU�VR�PXFK�EXW�ZH�NQRZ�WKDW�ZH�ZLOO�PHHW�
KHU�DJDLQ�RQH�GD\�WKDQNV�WR�WKH�SUHFLRXV�JLIW�RI�VDOYDWLRQ�
WKURXJK�RXU�VDYLRU��-HVXV�&KULVW������0RXQWYLOOH�%DSWLVW�ZDV�
KRQRUHG�WR�SURYLGH�&KULVWPDV�JLIWV�FORWKLQJ�IRU����FKLOGUHQ�LQ�
IRVWHU�FDUH����IDPLOLHV��FKLOGUHQ��DQG���VHQLRU�FLWL]HQV���
0HPEHUV�RI�WKH�FRQJUHJDWLRQ�FKRVH�JLIW�WDJV�IURP�WKH�*LYLQJ�
7UHH�DQG�SURYLGHG�WKDW�JLIW�IRU�D�FKLOG���³:H�DUH�VR�WKDQNIXO�
DQG�EOHVVHG�´�����7KH�0RXQWYLOOH�/DGLHV�*URXS�HQMR\HG�DQ�
RXWLQJ�WR�*ULIILQ�RQ�6DWXUGD\��1RYHPEHU������$�JUHDW�WLPH�RI�
IXQ�DQG�IHOORZVKLS�ZDV�KDG�E\�DOO���$OVR��WKH�0RXQWYLOOH�
/DGLHV�KRVWHG�D�&KULVWPDV�'LQQHU�RQ�0RQGD\��'HFHPEHU�����
7KHUH�ZHUH����ODGLHV�LQ�DWWHQGDQFH���1LFNL�)UHHPDQ�ZDV�WKH�
JXHVW�VSHDNHU�DQG�EURXJKW�D�ZRQGHUIXO�PHVVDJH�WLWOHG��/LIH�LV�
+DUG��EXW�*2'�LV�*RRG����,W�ZDV�WUXO\�D�ZRQGHUIXO�QLJKW�RI�
ZRUVKLS�DQG�IHOORZVKLS������0RXQWYLOOH�03DFW�ZDV�EXV\�GXULQJ�
WKH�&KULVWPDV�VHDVRQ���7KH\�ZHQW�WR�)DQWDV\�LQ�/LJKWV�DQG�KDG�
D�ORFN-LQ�DW�WKH�FKXUFK�RQ�)ULGD\��'HFHPEHU�����7KH\�FRQWLQXH�
WR�OHDG�ZRUVKLS�RIWHQ�GXULQJ�WKH�PRUQLQJ�ZRUVKLS�VHUYLFH�DQG�
VKDUH�WKHLU�WDOHQWV�IRU�WKH�/RUG������7KH�&KLOGUHQ
V�0LQLVWU\�ZDV�
EXV\��WRR���7KH\�OHDUQHG�D�ORW�DERXW�WKH�ELUWK�RI�-HVXV�DQG�DOVR�
SDLQWHG�&KULVWPDV�FRRNLHV�GXULQJ�&KLOGUHQ
V�&KXUFK� 
�����0%&�FRQWLQXHV�WR�EH�D�VDWHOOLWH�ORFDWLRQ�IRU�)DLWK�%LEOH�
,QVWLWXWH���2XU�6SULQJ�VHPHVWHU�ZLOO�EHJLQ�RQ�6XQGD\��-DQXDU\�
���DW���SP���,I�\RX�ZRXOG�OLNH�WR�MRLQ�XV��SOHDVH�FRQWDFW�
3UHDFKHU�'ZD\QH�DW����-���-�����IRU�PRUH�LQIRUPDWLRQ���
³+DSS\�1HZ�<HDU���:H�SUD\�WKDW������ZLOO�EH�D�JUHDW�\HDU�IRU�
HYHU\RQH�´ 
 
1HZ�+RSH��/D*UDQJH��-�7KH�7KDQNVJLYLQJ�'LQQHU�ZDV�VR�
YHU\�VSHFLDO�WKLV�\HDU��7KHUH�ZDV�D�JUHDW�WXUQRXW�ZLWK�PDQ\�
JXHVW�ZKR�HQMR\HG�WKH�GHOLFLRXV�PHDO�SUHSDUHG�E\�RXU�
GHGLFDWHG�NLWFKHQ�³FUHZ´���$W�WKH�HQG�RI�WKH�PHDO�3DVWRU�
6WHYHQ�VSRNH�EULHIO\�DERXW�WKH�ORYH�RI�-HVXV�IRU�DOO�RI�XV�DQG�
KRZ�ZH�FDQ�FRPH�WR�WUXVW�+LP�DV�RXU�6DYLRU������7KDQN�\RX�WR�
WKRVH�ZKR�GHFRUDWHG�WKH�VDQFWXDU\�IRU�&KULVWPDV���,W�ZDV�
EHDXWLIXO�IRU�RXU�ZRUVKLS�VHUYLFHV������7KH�/HJDF\�$GXOW�
6XQGD\�6FKRRO�FODVV�DQG�WKH�/DGLHV�FODVV�HQMR\HG�D�&KULVWPDV�
SDUW\�WRJHWKHU�LQ�WKH�)DPLO\�/LIH�%XLOGLQJ���(YHU\RQH�EURXJKW�
GHOLFLRXV�IRRG�WR�VKDUH���7KH\�DOVR�VKDUHG�VWRULHV�DQG�SOD\HG�

JDPHV��7KH\�ZUDSSHG�WZR�RI�WKHLU�PHQ�IRU�WKH�XJOLHVW�
&KULVWPDV�SUHVHQW�DQG�KDG�D�EHOO\-ODXJKLQJ�WLPH���7KDQN�\RX�
WR�'RQ�&DUWHU�DQG�7LP�0LOOV�IRU�EHLQJ�JRRG�VSRUWV���7KH\�DOVR�
SUHVHQWHG�JLIW�FDUGV�WR�D�IDPLO\�WR�KHOS�ZLWK�IRRG�DQG�JDV� 
�����7KH�FKXUFK�IDPLO\�HQMR\HG�VKDULQJ�JLIWV�IRU�IDPLOLHV�LQ�WKH�
6SHFLDO�(QULFKPHQW�3URJUDP�RI�/D*UDQJH���:KDW�D�MR\�DQG�
EOHVVLQJ�LW�ZDV�WR�ZUDS�DOO�WKH�JLIWV�UHTXHVWHG�E\�WKH�FKLOGUHQ�
DQG�JLYH�WKH�SDUHQWV�D�JLIW�FDUG�DQG�D�%LEOH���3DVWRU�6WHYHQ�DQG�
0HDJDQ�SUHVHQWHG�WKHVH�WR�WKH�IDPLOLHV�DORQJ�ZLWK�D�PHVVDJH�
DERXW�WKH�ORYH�RI�-HVXV�IRU�DOO�SHRSOH���³7KDQN�\RX�FKXUFK�
IDPLO\�IRU�\RXU�ORYH�DQG�VXSSRUW�IRU�RWKHUV�LQ�RXU�FRPPXQLW\�´ 
�����6LVWHUV�RI�+RSH�HQMR\HG�WKHLU�DQQXDO�&KULVWPDV�3DUW\�DW�
/RV�1DSROHV���7KH\�HQMR\HG�D�GHOLFLRXV�PHDO��FKDWWHG�DQG�
H[FKDQJHG�&KULVWPDV�RUQDPHQWV��7KH\�ILQLVKHG�ZLWK�VLQJLQJ�
6LOHQW�1LJKW�DURXQG�WKH�WDEOH�DQG�WKDQNHG�*RG�IRU�WKH�JLIW�RI�
-HVXV�WR�WKH�ZRUOG������:H�H[WHQG�FRQGROHQFHV�WR�0DXJHQH�
+HUUHQ�LQ�WKH�GHDWK�RI�KHU�GHDU�KXVEDQG��:DOODFH���+H�ZDV�D�
VSHFLDO�PDQ�WR�DOO�RI�XV�DW�1HZ�+RSH���3OHDVH�NHHS�LQ�SUD\HU�
WKRVH�ZKR�KDG�&KULVWPDV�IRU�WKH�ILUVW�WLPH�ZLWKRXW�WKHLU�ORYHG�
RQHV������)RU�WKH�SDVW�WKUHH�ZHHNV��PDQ\�KDYH�EHHQ�VLFN�ZLWK�
WKH�WHUULEOH�YLUXV���3OHDVH�SUD\�IRU�DOO�WR�UHFRYHU�DQG�EH�UHVWRUHG�
WR�JRRG�KHDOWK������&RQJUDWXODWLRQV�WR�RXU�IRXU�IDPLOLHV�ZLWK�
QHZ�EDELHV������,Q�-DQXDU\�ZH�ZLOO�EH�FROOHFWLQJ�ERWWOHG�ZDWHU�
IRU�WKH�+HDG�6WDUW�3URJUDP���³+DYH�D�EOHVVHG�QHZ�\HDU�́  
 
5RSHU�+HLJKWV�-�KDV�D�QHZ�SDVWRU���%URWKHU�(ULF�5LFH�KDV�
DFFHSWHG�WKH�FDOO�WR�SDVWRU�WKLV�FKXUFK���+LV�ILUVW�VHUPRQ�DV�
SDVWRU�ZDV�'HFHPEHU������'HDFRQ�&KDLUPDQ�%R�+XHUWD�DORQJ�
ZLWK�%URWKHU�(ULF�ILOOHG�WKH�SXOSLW�GXULQJ�WKH�WLPH�WKH\�ZHUH�
ZLWKRXW�D�SDVWRU���3OHDVH�SUD\�IRU�WKLV�FKXUFK�DV�WKH\�PRYH�
IRUZDUG�DQG�IRU�WKH�IDPLO\�RI�IRUPHU�SDVWRU��5HY��(GGLH�
6WULEOLQ�ZKR�SDVVHG�DZD\�ODVW�2FWREHU�� 
 
:HKDGNHH�-�³:H�DW�:HKDGNHH�%DSWLVW�&KXUFK�ZRXOG�OLNH�WR�
WKDQN�0U��'RQ�0DKDIIH\�IRU�KLV�YLVLW�WR�RXU�FKXUFK�DQG�WKH�
PLQLVWU\�KH�KDV�DV�µ7KH�&URVV�0DQ�¶´��+LV�YLVLW�RQ�'HFHPEHU�
�WK�ZDV�ERWK�MR\IXO�DQG�H[FLWLQJ������2Q�'HFHPEHU�����WKH\�
KHOG�D�³+DSS\�%LUWKGD\�-HVXV´�FHOHEUDWLRQ�GLQQHU���7KH�JXHVW�
VLQJHUV�ZHUH�&DQQDQ�DQG�:KLWQH\�/RRQH\��*UHJ�1LFKROV�ZLWK�
VSHFLDO�JXHVW�%ULWWQH\�)LHOGV���,W�ZDV�D�EHDXWLIXO�FHOHEUDWLRQ��
SUDLVLQJ�RXU�/RUG�DQG�6DYLRU�LQ�ZRUVKLS��PXVLF��VRQJV�DQG�
IHOORZVKLS���³7KDQN�\RX��&DQQDQ��:KLWQH\��*UHJ�DQG�%ULWWDQ\�
IRU�D�ZRQGHUIXO�QLJKW����+DSS\�%LUWKGD\�WR�6KDURQ�0LFNOH��'RW�
1HZWRQ��%REE\�%UHZVWHU��(GGLH�0DVWLQ��	�%HYHUO\�%UHZVWHU���
+DSS\�$QQLYHUVDU\�WR�/HRQ�	�'HEELH�:HVVLQJHU�DQG�%REE\�
	�%HYHUO\�%UHZVWHU��� 

&KXUFK�1HZV�	�$QQRXQFHPHQWV 

,I�\RX�RU�VRPHRQH�\RX�NQRZ�ZRXOG�OLNH�WR�EH�DGGHG�WR�WKH�
PDLOLQJ�OLVW�IRU�WKLV�QHZVOHWWHU��SOHDVH�FDOO�WKH�7URXS�%DSWLVW�
$VVRFLDWLRQ�DW����-���-�����DQG�JLYH�\RXU�QDPH�	�DGGUHVV� 



 

� 

$''5(66�6(59,&(�5(48(67(' 

7KH�0HVVHQJHU�LV�D�0RQWKO\�3XEOLFDWLRQ�RI�7KH�7URXS�%DSWLVW�$VVRFLDWLRQ 
3�2��%R[�����������:DVKLQJWRQ�6W���/D*UDQJH��*HRUJLD������� 

2IILFH�����������-���� 
)D[�����������-���� 

:HE�$GGUHVV��ZZZ�WURXSEDSWLVW�RUJ����)DFHERRN��ZZZ�IDFHERRN�FRP�WURXSEDSWLVW� 
 

$VVRFLDWLRQDO�0LVVLRQDU\���RSHQ�SRVLWLRQ� 
$QJHOD�0DGGX[��$GPLQLVWUDWLYH�$VVLVWDQW��DQJHOD#WURXSEDSWLVW�FRP 
5HY��'HUHN�:LOOLDPV��0RGHUDWRU��SDVWRUGHUHNZLOOLDPV#JPDLO�FRP 
5HY��$QG\�%XFKDQDQ��9LFH-0RGHUDWRU��DQG\#IUEFODJUDQJH�RUJ 

0U��'DYHV�1LFKROV��7UHDVXUHU 
0UV��'RWWLH�+HQVRQ��$VVLVWDQW�7UHDVXUHU 

0UV��6WHSKDQLH�:LOOLDPV��&OHUN 
 

8636���-��� 
3HULRGLFDOV�3RVWDJH�3DLG�/D*UDQJH��*HRUJLD������ 

3RVWPDVWHU��6HQG�$GGUHVV�&KDQJHV�7R��7KH�0HVVHQJHU��3�2��%R[�����/D*UDQJH��*HRUJLD������ 

3KRQH�����-���-���� 
)D[�����-���-���� 
:HE��ZZZ�WURXSEDSWLVW�RUJ 

7URXS�%DSWLVW�$VVRFLDWLRQ 
3�2��%R[���� 
/D*UDQJH��*HRUJLD������ 

On The Lighter Side:  
 

�Ŷ�ĞůĚĞƌůǇ�ǁŽŵĂŶ�ŚĂĚ�ũƵƐƚ�ƌĞƚƵƌŶĞĚ�ƚŽ�ŚĞƌ�ŚŽŵĞ�ĨƌŽŵ�ĂŶ�ĞǀĞŶŝŶŐ�ŽĨ�ƌĞůŝŐŝŽƵƐ�ƐĞƌǀŝĐĞ�ǁŚĞŶ�ƐŚĞ�ǁĂƐ�
ƐƚĂƌƚůĞĚ�ďǇ�ĂŶ�ŝŶƚƌƵĚĞƌ͘��Ɛ�ƐŚĞ�ĐĂƵŐŚƚ�ƚŚĞ�ŵĂŶ�ŝŶ�ƚŚĞ�ĂĐƚ�ŽĨ�ƌŽďďŝŶŐ�ŚĞƌ�ŚŽŵĞ�ŽĨ�ŝƚƐ�ǀĂůƵĂďůĞƐ͕�ƐŚĞ�
ǇĞůůĞĚ͕�Ζ^ƚŽƉ�-�ĐƚƐ�Ϯ͗ϯϴ͊Ζ�;͘͘ƚƵƌŶ�ĨƌŽŵ�ǇŽƵƌ�ƐŝŶ͘͘͘Ϳ͘�dŚĞ�ďƵƌŐůĂƌ�ƐƚŽƉƉĞĚ�ĚĞĂĚ�ŝŶ�ŚŝƐ�ƚƌĂĐŬƐ͘�dŚĞ�ǁŽŵĂŶ�
ĐĂůŵůǇ�ĐĂůůĞĚ�ƚŚĞ�ƉŽůŝĐĞ�ĂŶĚ�ĞǆƉůĂŝŶĞĚ�ǁŚĂƚ�ƐŚĞ�ŚĂĚ�ĚŽŶĞ͘��Ɛ�ƚŚĞ�ŽĸĐĞƌ�ĐƵīĞĚ�ƚŚĞ�ŵĂŶ�ƚŽ�ƚĂŬĞ�Śŝŵ�ŝŶ͕�
ŚĞ�ĂƐŬĞĚ�ƚŚĞ�ďƵƌŐůĂƌ͕�ΖtŚǇ�ĚŝĚ�ǇŽƵ�ũƵƐƚ�ƐƚĂŶĚ�ƚŚĞƌĞ͍��ůů�ƐŚĞ�ĚŝĚ�ǁĂƐ�ǇĞůů�Ă�ƐĐƌŝƉƚƵƌĞ�ƚŽ�ǇŽƵ͘Ζ�Ζ^ĐƌŝƉƚƵƌĞ͍Ζ�
ƌĞƉůŝĞĚ�ƚŚĞ�ďƵƌŐůĂƌ͕�Ζ^ŚĞ�ƐĂŝĚ�ƐŚĞ�ŚĂĚ�ĂŶ��y��ĂŶĚ�ƚǁŽ�ϯϴΖƐ͊Ζ� 

Happy New Year! 

-$18$5<�&$/(1'$5 
 
���� 3DVWRUV¶�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP 
��� 3DVWRUV¶�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP 
��� 3DVWRUV¶�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP 
��� 3DVWRUV¶�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP 
��� 3DVWRUV¶�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP 
 

7%$�UHIHUV�WR�7URXS�%DSWLVW�$VVRFLDWLRQ 
 

$VVRFLDWLRQ�3UD\HU�*URXS�PHHWV�E\�FRQIHUHQFH�FDOO�:HG��DW���DP� 
3UD\HU�UHTXHVWV�E\�SKRQH���������-�����RU�ZZZ�WURXSEDSWLVW�RUJ 

+DSS\�%LUWKGD\� 
-DQXDU\ 

 
 

����� 5HY��+RZDUG�/RQJVKRUH��'DYLGVRQ 
����� 5HY��/��:��%RRNHU 
����� 5HY��%U\DQ�*HWHU��&UHHNVLGH 
����� 5HY��7RP�2ZHQVE\ 
����� 5HY��-DFN�6DSS 
����� 5HY��6DP�:RRG 
����� 5HY��/LQFROQ�$QGHUVRQ 
����� 5HY��&UDLJ�0DUVKDOO 
����� 5HY��7HUU\�5DLQZDWHU��+LJKODQG 
����� 5HY��&KDG�%LVKRS 
����� 5HY��:LOOLH�7��(GPRQGVRQ��%HWKOHKHP 
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&KXUFK�3KRWRV�-�)%&�+RJDQVYLOOH 

/DGLHV�8QGHU�&RQVWUXFWLRQ�FHOHEUDWHG�&KULVWPDV�DW�WKH�
+RJDQ�%HG�	�%UHDNIDVW���7KH\�PHHW�IRU�%LEOH�6WXG\�DW�WKH�

FKXUFK�RQ�7XHVGD\V�DW��SP���$OO�ODGLHV�DUH�ZHOFRPH� 
7KH�3ULPH�7LPHUV�YLVLWHG�+LOOV�DQG�'DOHV�LQ�/D*UDQJH�	�ZHUH�

JLYHQ�D�ZHOO-LQIRUPHG�WRXU�E\�0UV��-RDQQD�%D[WHU� 

&DQGOHOLJKW�&KULVWPDV�(YH�6HUYLFH�ZLWK�<RXQJ�:LOORZ�
0F*KHH�UHFLWLQJ�YHUVHV�IURP�WKH�&KULVWPDV�6WRU\�LQ�/XNH�� 

$�'HVVHUW�$XFWLRQ�ZDV�KHOG�WR�UDLVH�PRQH\�IRU�WKH�/RWWLH�
0RRQ�&KULVWPDV�2IIHULQJ���7KH�<RXWK�SURYLGHG�D�KRW�GRJ�
VXSSHU�DQG�GHVVHUWV�ZHUH�GRQDWHG���7KH\�UDLVHG�������� 
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&KXUFK�3KRWRV��)%&�+RJDQVYLOOH 

2Q�/HIW���)%&�+RJDQVYLOOH�&DUROHUV�VSUHDG�*RG¶V�/RYH�
LQ�VRQJ�DV�WKH\�VHUHQDGHG�VSHFLDO�IULHQGV�ZKR�DUH�QRW�
DOZD\V�DEOH�WR�JHW�WR�FKXUFK���7KH�VLQJHUV�DQG�WKRVH�
WKH\�VDQJ�WR�DOO�UHFHLYHG�D�VSHFLDO�EOHVVLQJ�DV�WKH\�

VKDUHG�WKH�&KULVWPDV�6WRU\�LQ�VRQJ� 

&KXUFK�3KRWRV��0RXQWYLOOH�%& 

7KH�0RXQWYLOOH�/DGLHV�*URXS�&KULVWPDV�'LQQHU�DQG�3URJUDP�
ZLWK�*XHVW�6SHDNHU�1LFNL�)UHHPDQ�� 

0HVVDJH��³/LIH�LV�+DUG��EXW�*RG�LV�*RRG�´ 
7KH�0RXQWYLOOH�/DGLHV�*URXS�RXWLQJ�WR�*ULIILQ�RQ�1RY���� 

0RXQWYLOOH�%&�KRQRUHG�DQG�UHPHPEHUHG�-HQQ\�0DUWHUHOOD�RQ�6XQGD\��2FWREHU������(YHU\RQH�ZRUH�VKLUWV�LQ�KHU�PHPRU\�
WKDW�VDLG��³/29(�/,.(�-(11<´���6KH�ZDV�D�WUXH�H[DPSOH�RI�D�&KULVWLDQ�ZKR�VKRZHG�*RG¶V�ORYH�ZKHUHYHU�VKH�ZHQW�� 
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&KXUFK�3KRWRV��0RXQWYLOOH�%& 

7KH�0RXQWYLOOH�03DFW�ZHQW�WR�)DQWDV\�LQ�/LJKWV�DQG�KDG�D�
ORFN-LQ�DW�WKH�FKXUFK�RQ�'HFHPEHU����� 

7KH\�RIWHQ�OHDG�ZRUVKLS�GXULQJ�WKH�PRUQLQJ�VHUYLFH�DQG�
VKDUH�WKHLU�WDOHQWV�IRU�WKH�/RUG� 7KH�0RXQWYLOOH�&KLOGUHQ¶V�0LQLVWU\�OHDUQHG�D�ORW�DERXW�WKH�

ELUWK�RI�-HVXV���7KH\�DOVR�SDLQWHG�&KULVWPDV�FRRNLHV� 

&KXUFK�3KRWRV��:HKDGNHH 

:HKDGNHH�*XHVW�6LQJHUV�ZHUH�&DQQDQ�DQG�:KLWQH\�/RRQH\��*UHJ�1LFKROV�ZLWK�VSHFLDO�JXHVW�%ULWWQH\�)LHOGV� 



 

� 

$QQRXQFHPHQWV 


