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7KH�3LW�RI�7ULDOV��3DLQ��DQG�(YLO 
 
&RUULH�7HQ�%RRP��DIWHU�HPHUJLQJ�IURP�D�1D]L�

FRQFHQWUDWLRQ�FDPS�VDLG��³7KHUH�LV�QR�SLW�VR�GHHS�EXW�
WKDW�*RG�LVQ¶W�GHHSHU�VWLOO�� �$�SLW�LV�D�JRRG�ZD\�WR�
GHVFULEH�WKH�VWDWH�RI�VR�PDQ\�WKLQJV�LQ�RXU�ZRUOG�ULJKW�
QRZ��2QH�RI�WKH�PRVW�KRUULI\LQJ�HOHPHQWV�RI�WKLV�SLW�LV�WKH�
ODFN�RI�YDOXH�IRU�/,)(��<RX�GRQ¶W�KDYH�WR�ORRN�IDU�RU�OLVWHQ�
FDUHIXOO\�WR�VHH�WKH�HYLGHQFH�IRU�WKLV�GHYDOXDWLRQ�RI�OLIH��
,W¶V�HYHU\ZKHUH�  

/LIH�RI�WKH�XQERUQ�LV�FDVXDOO\�GLVPLVVHG�DV�ZRUWKOHVV��
DQ�LQFRQYHQLHQFH��DQG�WKHQ�PXUGHUHG�E\�DERUWLRQ��
&KLOGUHQ�DUH�PXUGHUHG�E\�HYLO�SHRSOH�GULYLQJ�UHFNOHVVO\�
LQWR�SDUDGHV��ILULQJ�UDQGRP�EXOOHWV��RU�WDUJHWLQJ�VFKRROV�
WR�FDUU\�RXW�WKHLU�HYLO�LQWHQWLRQV��0XUGHUV��PDVV�NLOOLQJV��
DEXVH�RI�WKH�LQQRFHQW��DQG�WKH�WDNLQJ�DGYDQWDJH�IRU�
SHUVRQDO�JDLQ�RI�WKH�\RXQJ��ROG��KXUWLQJ��DQG�OHVV�
IRUWXQDWH�DUH�DOO�VLJQV�WKDW�ZH¶YH�ORVW�WKH�*RG-JLYHQ�YDOXH�
IRU�KXPDQ�OLIH� 

,¶YH�FDOOHG�DWWHQWLRQ�WR�PDQ\�WUDJLF�HYHQWV�JRLQJ�RQ�DOO�
DURXQG�XV�LQ�WKH�ZRUOG��EXW�,�KDYHQ¶W�PHQWLRQHG�\RXU�
SDUWLFXODU�WULDO��SDLQ��RU�SLW��,�GRQ¶W�NQRZ�ZKHUH�\RX�DUH�
VXIIHULQJ�³SDUWLFXODUO\´�EXW�,�NQRZ�WKDW�MXVW�EHIRUH�-HVXV�
SUD\HG�IRU�+LV�GLVFLSOHV�LQ�-RKQ�������KH�VDLG�WKHVH�
ZRUGV� � 

 

³7KHVH�WKLQJV�,�KDYH�VSRNHQ�WR�\RX��
WKDW�LQ�0H�\RX�PD\�KDYH�SHDFH�� 

,Q�WKH�ZRUOG�\RX�ZLOO�KDYH�
WULEXODWLRQ��EXW�EH�RI�JRRG�FKHHU�� 

,�KDYH�RYHUFRPH�WKH�ZRUOG�´ 
 

-HVXV�NQRZV�WKH�SDLQ�RI�OLYLQJ�LQ�D�ZRUOG�EURNHQ�E\�
VLQ¶V�LPSDFW��+H�NQRZV�WULDOV��EHWUD\DOV��DQG�VHQVHOHVV�
NLOOLQJ��+H�KDV�QRW�IRUJRWWHQ�XV�QRU�KDV�+H�OHIW�XV�DORQH�LQ�
RXU�SLW��+H�KDV�JLYHQ�XV�+LV�SHDFH��+H�KDV�RYHUFRPH�WKH�
ZRUOG�ZLWK�DOO�RI�LWV�LQMXVWLFH�DQG�SDLQ�–�IRU�XV�  

,�DOVR�KDYH�QR�PDJLFDO�VD\LQJ�RU�������IRUPXOD�WR�JHW�
\RX�RXW�RI�\RXU�SLW�LPPHGLDWHO\��+DYLQJ�D�³KHOSHU´�
SHUVRQDOLW\�W\SH��,�VXUH�ZLVK�,�GLG�KDYH�WKDW�DELOLW\��:KDW�,�
GR�KDYH�LV�VRPH�LQVLJKW�WR�KHOS�\RX�EHWWHU�KDQGOH�WKH�
EXUGHQ�DV�\RX�JR�WKURXJK�LW��2U��LI�\RX¶UH�QRW�LQ�D�SLW�
SUHVHQWO\��,�KDYH�VRPH�SHUVSHFWLYHV�WR�VKDUH�ZLWK�\RX�DV�
\RX�EUDFH�IRU�WKH�QH[W�QHZV�VWRU\��WUDJLF�HYHQW��RU�EDG�
QHZV�LQ�WKLV�EURNHQ�ZRUOG� 

)LUVW��*RG�LV�ZRUNLQJ�LQ�\RX�DQG�WKURXJK�\RX�HYHQ�
GXULQJ�WKH�PRVW�GLIILFXOW�GD\V��$OO�WKH�ZD\�EDFN�WR�
-RVHSK¶V�PLVWUHDWPHQW�LQ�*HQHVLV���-����*RG�KDV�
ZRUNHG�WKURXJK�VWUXJJOHV�WR�SXW�SHRSOH�LQ�WKH�ULJKW�SODFH�
DW�WKH�ULJKW�WLPH��-RVHSK�LV�WKH�SHUIHFW�H[DPSOH�RI�WKDW�
DQG�EHFDXVH�RI�*RG¶V�JRRG�LQWHQWLRQV��PDQ\�ZHUH�VDYHG���

,�SUDLVH�+LP�WKDW�+H�KDV�XVHG�WULDOV�WR�SXW�PH�LQ�³MXVW�WKH�
ULJKW�SODFH´�VR�WKDW�+H�FRXOG�XVH�PH�IRU�+LV�JORU\�LQ�WKH�
OLIH�RI�VRPHRQH�HOVH��*RG�LV�GHHSHU�WKDQ�DQ\�SLW�  

6HFRQG��WULDOV��DQG�SLWV��JLYH�XV�WKH�RSSRUWXQLW\�WR�
GHYHORS�D�GHHSHU�IDLWK�DQG�GHSHQGHQFH�RQ�
*RG� �0DQ\��LI�QRW�PRVW��SHRSOH�DUH�QDWXUDOO\�
LQGHSHQGHQW�DQG�VHOI-VXIILFLHQW��7KURXJK�WULDOV��*RG�
EULQJV�XV�WR�D�SODFH�ZKHUH�ZH�UHDOL]H�ZH�DUH�IUDJLOH��
ZHDN��DQG�KDYH�D�ORW�OHVV�FRQWURO�RYHU�WKLQJV��7KDW¶V�
ZKHQ�ZH�UHDOL]H�RXU�JUHDW�QHHG�IRU�+LP–�DQ�HYHU-
SUHVHQW��ORYLQJ��RPQLVFLHQW��DQG�RPQLSRWHQW�*RG��*RG�LV�
JUHDWHU�WKDQ�WKH�GHHSHVW�SLW� 

$QG�ODVW��WULDOV�DQG�SDLQ�UHPLQG�XV�WKDW�RXU�KRPH�LV�
LQ�+HDYHQ��QRW�KHUH�LQ�WKLV�ZRUOG��,¶YH�EHHQ�VLQJLQJ�WKLV�
WXQH�IRU�PDQ\�\HDUV�QRZ�EHFDXVH�,¶P�FRQYLQFHG�WKDW�
7+,6�ZRUOG��ZLWK�LWV�HQWLFLQJ�SOHDVXUHV��KDV�OXOOHG�PDQ\�
RI�XV�WR�VOHHS�UHJDUGLQJ�RXU�UHDO�KRPH��:LWK�DOO�WKH�
SOHDVXUH��SURVSHULW\��WHFKQRORJ\��DQG�LQIRUPDWLRQ�
DYDLODEOH�WR�XV��PDQ\�DUH�WKLQNLQJ�OHVV�DQG�OHVV�RI�*RG�
DQG�OHVV�DQG�OHVV�RI�WKHLU�QHHG�IRU�+LP��:H�DUH�DPDVVLQJ�
PXFK�ZKLOH�JURZLQJ�PRUH�HPSW\�HDFK�GD\��:K\"�
%HFDXVH�ZH¶YH�KRPHVWHDGHG�RQ�ODQG�IRU�ZKLFK�ZH�
DUHQ¶W�PDGH��:H�DUH�PDGH�IRU�*RG��:H�DUH�PDGH�IRU�
HWHUQLW\��7KLV�ZRUOG��DV�PXFK�DV�LW�FODLPV�LW�FDQ��ZLOO�QHYHU�
VDWLVI\�RXU�VRXO�WKDW�ZDV�PDGH�IRU�*RG�  

6R�-HVXV�VDLG�WR�+LV�GLVFLSOHV�DQG�+H�VD\V�WR�XV�WRGD\��
³7DNH�KHDUW�EHFDXVH�,�KDYH�29(5&20(�WKH�ZRUOG�´�
7KDW¶V�JUHDW�QHZV�LQ�WKH�IDFH�RI�GLIILFXOW�WLPHV� 
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$VVRFLDWLRQ�-�2Q�0RQGD\��0D\����D�JURXS�RI�SDVWRUV�IURP�
7URXS�%DSWLVW�$VVRFLDWLRQ�FKXUFKHV�DV�ZHOO�DV�RWKHU�DUHD�
FKXUFKHV��PHW�LQ�D�URXQG-WDEOH�IRUPDW�DW�WKH�DVVRFLDWLRQ�RIILFH���
7KH�WRSLF�IRU�GLVFXVVLRQ�ZDV�³*XHVWV��*UHHWLQJ��0HHWLQJ��DQG�
.HHSLQJ�7KHP´���7KH�PHHWLQJ�ZDV�IDFLOLWDWHG�E\�0LVVLRQ�
6WUDWHJLVW�$QG\�%XFKDQDQ���7KLV�IRUPDW�RIIHUHG�HDFK�SDVWRU�DQ�
RSSRUWXQLW\�WR�VKDUH�ZLWK�WKH�JURXS�ZKDW�KDV�ZRUNHG�IRU�WKHLU�
FKXUFK�DQG�PD\EH�ZKDW�KDV�QRW�DQG�LQ�WKH�SURFHVV�JDWKHU�QHZ�
LGHDV�IRU�WKHLU�UHVSHFWLYH�FKXUFKHV� 

$VVRFLDWLRQ�-�2XU�3DUWQHU�LQ�(GXFDWLRQ�LV�%HUWD�:HDWKHUVEHH�
(OHPHQWDU\�6FKRRO�DQG�ZH�KHOSHG�WKHP�WR�FHOHEUDWH�7HDFKHU�
$SSUHFLDWLRQ�:HHN�0D\��-��E\�SURYLGLQJ�WHDFKHU�DQG�VWDII�
VQDFNV�IRU�WKH�ZHHN���)LHOG�'D\�ZDV�KHOG�RQ�0D\����DQG�WKH�
DVVRFLDWLRQ�SURYLGHG�ERWWOHG�ZDWHU�IRU�DOO�RI�WKH�VWXGHQWV���7KH�
HQG�RI�WKH�VFKRRO�\HDU�ZDV�FHOHEUDWHG�ZLWK�D�7HDFKHU�	�6WDII�
%UHDNIDVW�DW�WKH�DVVRFLDWLRQ�RIILFH�RQ�0D\������7KH�EUHDNIDVW�
ZDV�FDWHUHG�E\�6ORSS\�3LJ�&DWHULQJ���6HUYHUV�ZHUH�-XG\�	�
5LFKDUG�.LQJ��-R\FH�	�+HUE�*DQGHH��'RWWLH�+HQVRQ��
6WHSKDQLH�:LOOLDPV��DQG�$QJHOD�0DGGX[���6HYHUDO�SDVWRUV�
DWWHQGHG�LQFOXGLQJ�'DQ�:ROWPDQ��/DPDU�7UXLWW��5LFKDUG�.LQJ��
7LP�7LGZHOO�DQG�-HUU\�3DUNHUVRQ���$IWHU�WKH�PHDO��
$VVRFLDWLRQDO�0LVVLRQ�6WUDWHJLVW�$QG\�%XFKDQDQ�VSRNH�WR�WKH�
JURXS�RI�HGXFDWRUV�DQG�SURYLGHG�WKHP�³VHHGV´�RI�
HQFRXUDJHPHQW�DQG�D�OLWWOH�KXPRU�E\�FRPSDULQJ�WHDFKHUV�WR�
IDUPHUV���+H�UHPLQGHG�WKHP�QRW�WR�WLUH�RI�GRLQJ�JRRG�DQG�WKDW�
WKH\�ZLOO�UHDS�D�KDUYHVW�LI�WKH\�GRQ¶W�JLYH�XS���7KH�JUDQG�ILQDOH�
ZDV�D�GUDZLQJ�IRU�����LQ�FDVK�IRU�IRXU�OXFN\�VWDII�PHPEHUV��� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

$VVRFLDWLRQ�-�$VVRFLDWLRQDO�0LVVLRQ�6WUDWHJLVW�$QG\�
%XFKDQDQ�SUHDFKHG�DW�)LUVW�%DSWLVW�RQ�WKH�6TXDUH�RQ�0D\����
5RVHPRQW�%DSWLVW�&KXUFK�RQ�0D\�����DQG�:HKDGNHH�%DSWLVW�
&KXUFK�RQ�0D\������,Q�DGGLWLRQ��KH�VSRNH�DW�WKH�/DNHYLHZ�
%URWKHUKRRG�PHHWLQJ�ZKLFK�ZDV�KHOG�DW�-RKQQ\¶V�3L]]D�LQ�
:HVW�3RLQW��*HRUJLD�RQ�0D\������ 
 
$VVRFLDWLRQ�-�7KH�0RQGD\�PRUQLQJ�3DVWRUV¶�3UD\HU�
)HOORZVKLS�PHW�DW�WKH�/RFDO�*RXQG]�&RIIHH�6KRS�RQ�0RQGD\��
0D\������7KH�SURJUDP�DQG�OXQFK�ZDV�VSRQVRUHG�E\�WKH�)LUVW�
&KRLFH�:RPHQ¶V�&HQWHU���7KH�3DVWRUV¶�3UD\HU�)HOORZVKLS�
PHHWV�HYHU\�0RQGD\�PRUQLQJ�DW����DP�DW�WKH�DVVRFLDWLRQ�
RIILFH���$OO�SDVWRUV�DUH�LQYLWHG�WR�DWWHQG�� 

$VVRFLDWLRQ�1HZV 

7URXS�%DSWLVW�$VVRFLDWLRQ� 
 

0LVVLRQ�6WDWHPHQW� 
 

7KH�7URXS�%DSWLVW�$VVRFLDWLRQ�LV�D� 
6SLULWXDO��HGXFDWLRQDO��DQG�FRPPXQLW\ 
UHVRXUFH�WKDW��WKURXJK�FRRSHUDWLYH 
IHOORZVKLS��HTXLSV�SDVWRUV��VWDII� 
DQG�FKXUFKHV�DV�WKH\�VHHN�WR�IXOILOO� 

7KH�*UHDW�&RPPLVVLRQ�RI�-HVXV�&KULVW� 

$VVRFLDWLRQ�-�&KXUFK�3UD\HU�/LVW 
 

 

)RU�-XQH�������SOHDVH�SUD\�IRU�IROORZLQJ�FKXUFKHV� 
 

:HHN�RI�-XQH����������-�/RQJ�&DQH�%DSWLVW�&KXUFK 
:HHN�RI�-XQH����������-�0RXQWYLOOH�%DSWLVW�&KXUFK 
:HHN�RI�-XQH����������-�0W��3OHDVDQW�%DSWLVW�&KXUFK 
:HHN�RI�-XQH����������-�1HZ�+HDYHQ�.RUHDQ�%DSWLVW�&KXUFK 
 

)RU�-XO\�������SOHDVH�SUD\�IRU�IROORZLQJ�FKXUFKHV� 
 

:HHN�RI�-XO\���������-�1HZ�+RSH�%DSWLVW�&KXUFK��/D*UDQJH� 
:HHN�RI�-XO\����������-�1HZ�+RSH�%DSWLVW�&KXUFK��*UHHQYLOOH� 
:HHN�RI�-XO\����������-�1HZ�0DFHGRQLD�%DSWLVW�&KXUFK 
:HHN�RI�-XO\����������-�2SHQ�5DQJH�&RZER\�&KXUFK 
:HHN�RI�-XO\����������-�3LQHYLHZ�%DSWLVW�&KXUFK 
 

 

3OHDVH�SUD\�IRU�*RG�WR�EOHVV�WKHVH�FKXUFKHV�DQG�PHHW�WKHLU�QHHGV� 

3DVWRU¶V�5RXQG-WDEOH�'LVFXVVLRQ�RQ�0D\�� 

$ERYH�/-5���$06�$QG\�%XFKDQDQ�ZLWK�ZLQQHUV�RI�WKH�%HUWD� 
����FDVK�GUDZLQJ��&DUVRQ�*ULHU��6KDQLWD�6WUR]LHU�� 

'DQQ\�'DQLHO��	�/\QQ�+DGGHQ 

$ERYH��0LVVLRQ�6WUDWHJLVW�$QG\�%XFKDQDQ�ZLWK�0V��-R\�
0RRUH�UHFHLYLQJ�WKH�VQDFNV�IRU�%HUWD�:HDWKHUVEHH� 

7HDFKHU�$SSUHFLDWLRQ�:HHN� 
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%DSWLVW�7DEHUQDFOH��%7&��-�7KUHH�SHRSOH�ZHUH�EDSWL]HG�LQ�
WKH�PRQWK�RI�0D\���³3UDLVH�*RG���:H�VHUYH�DQ�DZHVRPH�
*RG�´�����'XULQJ�WKH�PRQWK�RI�0D\��WKH�)RRG�&ORVHW�JDYH�RXW�
����ER[HV�RI�IRRG������PHDOV��DQG�����EDFNSDFNV�ZLWK�
ZHHNHQG�IRRG�IRU�FKLOGUHQ������%7&�UHFRJQL]HG�PRWKHUV�RQ�
0RWKHUV¶�'D\��0D\��WK�ZLWK�D�JLIW�RI�D�SUD\HU�MRXUQDO��� 
���%7&�UHFRJQL]HG�WKH�IROORZLQJ�&ODVV�RI������JUDGXDWHV���
%U\VRQ�5\DQ�%XQQ-�7+6��-DFRE�+DGDZD\-/+6��7DUHQ�
0F*KHH-/&��6KDQH�&ROWRQ�1DYH-&+6��/DQLH�%HWK�3UDWKHU-
/+6��6HWK�3UDWKHU-/&��$QQD�6FRWW-7+6��&DUOHH�7XUQHU-:*7��
DQG�$YD�:DOOV-/+6���³&RQJUDWXODWLRQV���0D\�*RG�EOHVV�HDFK�
RI�\RX�ZLWK�PXFK�VXFFHVV�DV�\RX�FRQWLQXH�\RXU�OLIH¶V�MRXUQH\���
���%7&�KDV�D�QHZ�EHOO�FKRLU��FDOOHG�WKH�³*ORU\�%HOOV´��EHLQJ�
WDXJKW�DQG�OHG�E\�6KHUUL�:DWWV�DQG�'HQLVH�*LGGHQV���7KLV�LV�D�
JUHDW�DGGLWLRQ�WR�RXU�FKRLU���*UHDW�MRE�WR�6KHUUL��'HQLVH�DQG�WKH�
ODGLHV�ZKR�EHORQJ�WR�WKH�*ORU\�%HOOV������0HPRULDO�'D\�ZDV�
0D\����DQG�ZH�QHHG�WR�UHPHPEHU�ZK\�ZH�FHOHEUDWH�WKLV�GD\��
0HPRULDO�'D\�LV�DQ�$PHULFDQ�KROLGD\�REVHUYHG�RQ�WKH�ODVW�
0RQGD\�LQ�0D\��KRQRULQJ�PHQ�DQG�ZRPHQ�ZKR�GLHG�ZKLOH�
VHUYLQJ�LQ�WKH�86�PLOLWDU\������-XQH����LV�)ODJ�'D\��:H�XUJH�
\RX�WR�SXW�WKH�$PHULFDQ�IODJ�RXW�WR�VKRZ�\RXU�SDWULRWLVP�WR�
WKH�8QLWHG�6WDWHV�RI�$PHULFD�DQG�SUD\�IRU�RXU�FRXQWU\�GDLO\���
*RG�EOHVV�WKH�86$������$ZDQDV�HQGHG�RQ�0D\���WK��ZLWK�
FHUWLILFDWHV�EHLQJ�DZDUGHG�WR�FKLOGUHQ��IROORZHG�E\�DQ�LFH�
FUHDP�VRFLDO������%7&�%ORRG�'ULYH�ZLOO�EH�7KXUVGD\��-XO\�����
IURP��-��SP�LQ�WKH�-&�0F0LOOLDQ�/LIH�&HQWHU������%DSWLVW�
7DEHUQDFOH�ZLVKHV�HYHU\RQH�D�VDIH�DQG�KDSS\�VXPPHU�� 

'XQVRQ�-�0DU\�-DPHV�LQYLWHV�\RX�WR�FRPH�WR�KHDU�KHU�DW�
'XQVRQ�%DSWLVW�&KXUFK�RQ�6XQGD\��-XO\���WK��DW���SP���0DUN�
\RXU�FDOHQGDU�EHFDXVH�\RX�ZRQ¶W�ZDQW�WR�PLVV�WKLV����$�ORYH�
RIIHULQJ�ZLOO�EH�WDNHQ����+HU�DFFRPSOLVKPHQWV�DUH� 
· ��WLPH�)HPDOH�9RFDOLVW�RI�WKH�<HDU�-�

,QVSLUDWLRQDO�&RXQWU\�0XVLF�$VVRFLDWLRQ 
· ������,QVSLUDWLRQDO�&RXQWU\�VLQJOHV 
· �����9LGHR�RI�WKH�<HDU�$ZDUG���3UR-/LIH�

YLGHR�³)HDUIXOO\��:RQGHUIXOO\�0DGH´ 
· 6KH�KDV�SURYLGHG�VSHFLDO�PXVLF�DW�HYHQWV�

ZLWK�VXFK�VSHDNHUV�DV�'U��'DYLG�-HUHPLDK��
.D\�$UWKXU��5XWK�*UDKDP��6KHLOD�:DOVK��.LUN�&DPHURQ��
DQG�7LP�	�%HYHUO\�/D+D\H� 

'XQVRQ��FRQWLQXHG��-�SDUWLFLSDWHG�DJDLQ�WKLV�\HDU�LQ�7URXS�
&RXQW\�5HOD\�IRU�/LIH�RQ�$SULO������3DVWRU�.HQQHWK�&ROH�
ZDONHG�LQ�5HOD\�WKLV�\HDU�IRU�WKH�ILUVW�WLPH�DV�D�FDQFHU�
VXUYLYRU���+H�ZDV�DOVR�DEOH�WR�GR�WKH�RSHQLQJ�SUD\HU�IRU�WKH�
/XPLQDU\�6HUYLFH���7KH�ERRWK�WKLV�\HDU�ZDV�³:KHHO�RI�+RSH´�
DQG�WKH�SX]]OH�ZDV�VFULSWXUH�3VDOPV�������,I�DWWHQGHHV�FRXOG�
VROYH�WKH�SX]]OH��WKH\�JRW�D�����*UDQG�&DQG\�%DU��(YHU\RQH�
KDG�D�JRRG�WLPH�FHOHEUDWLQJ�VXUYLYRUV�DQG�VKDULQJ�+RSH�
WKURXJK�-HVXV�&KULVW�� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

&KXUFK�1HZV�	�$QQRXQFHPHQWV 

'XQVRQ¶V�³:KHHO�RI�+RSH´�LQ�5HOD\�IRU�/LIH 

'XQVRQ¶V�3DVWRU�.HQQHWK�&ROH�LQ�5HOD\�IRU�/LIH 

%DSWLVW�7DEHUQDFOH¶V�*ORU\�%HOOV 
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)%&�+RJDQVYLOOH�-�LV�SOHDVHG�WR�ZHOFRPH�:DUUHQ�&DOO�DV�D�
QHZ�PHPEHU��0U��&DOO�FRPHV�WR�XV�IURP�-RQHVERUR�)LUVW�
%DSWLVW�&KXUFK������7KH�0HQ
V�0LQLVWU\�*ROI�7RXUQDPHQW�RQ�
$SULO����ZDV�D��-SHUVRQ�JROI�VFUDPEOH�ZLWK�QLQH�WHDPV�
SDUWLFLSDWLQJ��7KH�WRS�WZR�WHDPV�ERWK�ILQLVKHG����XQGHU�SDU���
$V�D�UHVXOW�RI�WKH�WRXUQDPHQW��WKH�PHQ�JHQHUDWHG�VRPH�
YLVLWDWLRQ�WR�XQFKXUFKHG�KRPHV��DQG�RYHU��������ZDV�UDLVHG�
IRU�IXUWKHU�RXWUHDFK��:H�KRSH�WR�PDNH�WKLV�DQ�DQQXDO�HYHQW�� 
�����2Q�0RWKHU
V�'D\�WKH�
:20$1�2)�9,578(�$:$5'�
ZDV�SUHVHQWHG�WR�0UV��0DULH�&DOO�
E\�0UV��'HEELH�'ROODU�DQG�0V��
$P\�6WUHWFK��7KLV�DZDUG�LV�JLYHQ�
DQQXDOO\�WR�D�ZRPDQ�ZKR�
UHSUHVHQWV�WKH�LGHDOV�GHVFULEHG�LQ�
3URYHUEV�����$PRQJ�WKH�DWWULEXWHV�
PHQWLRQHG�LQ�WKLV�FKDSWHU�DUH�
IDLWKIXOQHVV�WR�*RG��IDPLO\��
FKXUFK��DQG�IULHQGV�DQG�EHLQJ�
KRVSLWDEOH��JHQHURXV��DQG�NLQG��
0DULH�GHPRQVWUDWHV�WKHVH�TXDOLWLHV�
LQ�DEXQGDQFH��DQG�LW�LV�D�SULYLOHJH�
WR�KRQRU�KHU�DV�RXU�:RPDQ�RI�
9LUWXH�IRU�������� 

 
����&HOHEUDWH�5HFRYHU\�KHOG�D�FDU�ZDVK�RQ�6DWXUGD\��0D\�����
VR�RXU�SDUNLQJ�ORW�ZDV�IXOO�RI�FOHDQ�FDUV�RQ�6XQGD\�PRUQLQJ��
7KH\�DOZD\V�GR�D�JUHDW�MRE��DQG�WKH�PRQH\�UDLVHG�JRHV�EDFN�
LQWR�VHUYLFH�IRU�WKH�FRPPXQLW\������2Q�6XQGD\��0D\�����WKH�
FKXUFK�UHFRJQL]HG�RXU�JUDGXDWHV�DW�DQ�HDUO\�EUHDNIDVW�DQG�
DJDLQ�GXULQJ�WKH�PRUQLQJ�VHUYLFH��<RXWK�'LUHFWRU�0RQLFD�
-RKQVRQ�VSRNH�EULHIO\�UHPLQGLQJ�WKHP�WR�VHHN�*RG�WR�ILQG�+LV�
SXUSRVH�IRU�WKHLU�OLYHV�DQG�WR�OLYH�LQ�+LV�ZLOO���7KHLU�+LJK�
6FKRRO�JUDGXDWHV�DUH�-HVVLH�%UXFH��;DYLHU�-DQQH\��(PLOHH�
0RUULV��DQG�&DUVRQ�:KHHOHU��(PLO\�-RKQVRQ�LV�D�JUDGXDWH�RI�
&ROXPEXV�7HFK��³:H�DUH�SURXG�RI�WKHLU�DFFRPSOLVKPHQWV�DQG�
ZLVK�WKHP�VXFFHVV�LQ�WKHLU�QH[W�HQGHDYRUV�´�� 

*UDFH�-�7KH�6SULQJ�)OLQJ�VSRQVRUHG�E\�WKH�<RXWK�'HSDUWPHQW�
ZDV�RQ�$SULO���������%R[HV�RI�)UHH�)RRG�ZDV�GLVWULEXWHG�LQ�
0D\���)UHH�ER[HV�RI�IRRG�DUH�DYDLODEOH�WR�DQ\RQH�WKDW�ZDQWV�LW�
HYHU\��UG�6DWXUGD\���'ULYH�WKURXJK�VWDUWV�DW�������DP�� 
�����2QH�RI�WKHLU�VWXGHQWV�ZDV�EDSWL]HG�ODVW�PRQWK�� 
�����2Q�0RWKHU¶V�'D\��*UDFH�KRQRUHG�WKH�ROGHVW�DQG�\RXQJHVW�
PRWKHU�DQG�WKH�WZR�PRWKHUV�ZLWK�WKH�PRVW�FKLOGUHQ��IRXU�
FKLOGUHQ�HDFK�������5HIRUPHU¶V�8QDQLPRXV�VWXGHQWV�DQG�6XQGD\�
6FKRRO�FODVV�KDG�D�FRRNRXW�RQ�0D\���WK�DW�-LPP\�DQG�5REELH�
3UXLWW¶V�KRXVH���5HIRUPHU¶V�8QDQLPRXV�PHHWV�HYHU\�)ULGD\�
QLJKW�DW������S�P��9LVLW�ZZZ�JEFODJUDQJH�FRP�IRU�XSGDWHV�DQG�
OLQNV�WR�RXU�)DFHERRN�DQG�<RX7XEH�VLWHV��������3LFN�µQ�*ULQ�,FH�
&UHDP�)HOORZVKLS�ZDV�KHOG�RQ�WKH�3DYLOLRQ��� 

&KXUFK�1HZV�	�$QQRXQFHPHQWV 

)%&�+RJDQVYLOOH�&HOHEUDWHV�3DVWRU�*UHJ�0RUULV

*UDFHV�&KLOGUHQ¶V�0LQLVWU\�
KDG�D�FRPPXQLW\�RXWUHDFK�

WKH�ILUVW�RI�0D\�DQG�GHOLYHUHG�
JRRGLHV�WR�ILUHPHQ 

$ERYH��*UDFH�%DSWLVP  

)%&�+RJDQVYLOOH�*UDGXDWHV 

:20$1�2)�9,578(�0DULH�&DOO 

GRACE 
*UDFH��3LFN�µQ�*ULQ�,FH�&UHDP�)HOORZVKLS�RQ�WKH�3DYLOLRQ� 
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*UD\�+LOO�-�*UD\�+LOO�%DSWLVW�&KXUFK�PHPEHUV�H[FLWHGO\�
ZDWFKHG�DV�3DVWRU�/DPDU�:RPDFN�EDSWL]HG�IRXU�FDQGLGDWHV�RQ�
6XQGD\��0D\�����DIWHU�KH�SUHDFKHG�D�SRZHUIXO�PHVVDJH�RQ�
%DSWLVP���:KDW�MR\�WR�EHKROG���-\HDU-ROG�*UDFH�:DOGURXS�
GHVFHQG�LQWR�WKH�ZDWHU\�JUDYH��IROORZHG�E\�'HEELH�.HOOHU��
6WHYH�.HOOHU��DQG�/DQQ\�%URZQLQJ���2XU�SUD\HUV�DUH�ZLWK�WKHP�
DV�WKH\�FRQWLQXH�VHUYLQJ�-HVXV� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

+LJKODQG�-�FHOHEUDWHG�WKHLU�0RWKHUV�RQ�0RWKHU
V�'D\���$OO�
0RWKHUV�DWWHQGLQJ�ZHUH�SUHVHQWHG�ZLWK�D�JLIW���6SHFLDO�
UHFRJQLWLRQ�ZDV�JLYHQ�WR�WKHLU�<RXQJHVW�0RWKHU��&HOHVWH�
6SDWHV��DQG�WKHLU�2OGHVW�0RWKHU��*ORULD�3UDWKHU���(DFK�RI�WKHVH�
ODGLHV�ZDV�JLYHQ�D�QLFH�SODQW������7KH�7KUX-7KH-%LEOH�UHDGLQJ�
JURXS��OHG�E\�&RRNLH�5DLQZDWHU��FRQWLQXHV�WR�PHHW�HDFK�ZHHN�
DQG�GLVFXVV�WKLQJV�ZH�UHDG�WKDW�ZHHN��DV�ZHOO�DV�WKLQJV�ZH�KDG�
TXHVWLRQV�DERXW���&RRNLH�GRHV�DQ�RXWVWDQGLQJ�MRE�RI�KHOSLQJ�XV�
XQGHUVWDQG�ZKDW�ZH
YH�UHDG������7KHUH�ZDV�D�VSHFLDO�
UHFRJQLWLRQ�IRU�*UDGXDWHV�RQ�0D\����GXULQJ�0RUQLQJ�:RUVKLS�
6HUYLFH���+LJKODQG�JUDGXDWHV�WKLV�\HDU�DUH�$VKWRQ�:ULJKW��
JUDGXDWLQJ�IURP�/D*UDQJH�+LJK�6FKRRO��DQG�'
DQQD�*UD\��
JUDGXDWLQJ�IURP�&DOODZD\�+LJK�6FKRRO���³&RQJUDWXODWLRQV�WR�
ERWK�JUDGXDWHV�DQG�%HVW�:LVKHV�LQ�\RXU�IXWXUH�HQGHDYRUV�´� 
����+LJKODQG�ZLOO�UHFRJQL]H�DOO�)DWKHUV�DWWHQGLQJ�0RUQLQJ�
:RUVKLS�6HUYLFH�RQ�)DWKHU
V�'D\���6SHFLDO�UHFRJQLWLRQ�ZLOO�EH�
JLYHQ�WR�WKH�<RXQJHVW�DQG�2OGHVW�)DWKHUV�LQ�DWWHQGDQFH���
(YHU\RQH�LV�LQYLWHG�WR�MRLQ�XV�IRU�WKLV�VSHFLDO�VHUYLFH��� 
����7KH�DQQXDO�-XO\�&HOHEUDWLRQ�ZLOO�EH�KHOG�RQ�6XQGD\�� 
-XQH���WK��ZLWK�DQ�DIWHUQRRQ�FRRNRXW��� 

&KXUFK�1HZV�	�$QQRXQFHPHQWV 

,I�\RX�RU�VRPHRQH�\RX�NQRZ�ZRXOG�OLNH�WR�EH�DGGHG�WR�WKH�
PDLOLQJ�OLVW�IRU�WKLV�QHZVOHWWHU��SOHDVH�FDOO�WKH�7URXS�%DSWLVW�
$VVRFLDWLRQ�DW����-���-�����DQG�JLYH�\RXU�QDPH�	�DGGUHVV� 

/-5��+LJKODQG�*UDGXDWHV�$VKWRQ�:ULJKW�DQG�'
DQQD�*UD\�
ZLWK�3DVWRU�7HUU\�5DLQZDWHU 

/-5�+LJKODQG�0RWKHUV��*ORULD�3UDWKHU�	�&HOHVWH�6SDWHV 

*UD\�+LOO��*UDFH�:DOGURXS��'HEELH�.HOOHU��6WHYH�.HOOHU��DQG�
/DQQ\�%URZQLQJ�ZHUH�EDSWL]HG�E\�3DVWRU�/DPDU�:RPDFN� 

$ERYH���3DVWRU�/DPDU�:RPDFN¶V�JUDQGVRQ��5\DQ�%R\G�� 
JUDGXDWHG�FXP�ODXGH�IURP�&ROXPEXV�6WDWH�8QLYHUVLW\� 
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/DNHYLHZ�-�%URWKHUKRRG�PHW�DW�-RKQQ\
V�5HVWDXUDQW�LQ�:HVW�
3RLQW�RQ�0D\����ZLWK�D�JRRG�WXUQRXW���7KH�JXHVW�VSHDNHU�ZDV�
$VVRFLDWLRQDO�0LVVLRQ�6WUDWHJLVW�$QG\�%XFKDQDQ���:08�PHW�
DW�WKH�KRPH�RI�-HDQ�6KLUOH\�RQ�0D\����DQG�HQMR\HG�JRRG�
IHOORZVKLS�DQG�JRRG�IRRG���-HDQ�OHG�WKH�ODGLHV�LQ�GHFRUDWLQJ�
ZDWHU�FXSV�ZLWK�WKHLU�LQLWLDOV���)DLWKIXO�PHPEHU�1DQF\�'DYLV�LV�
PRYLQJ�WR�)ORULGD�WR�EH�ZLWK�IDPLO\�DQG�VKH�ZLOO�EH�JUHDWO\�
PLVVHG�� 

1HZ�+RSH��/D*UDQJH��-�:H�SUDLVH�WKH�/RUG�WKDW�VHYHUDO�LQ�
RXU�FKXUFK�IDPLO\�DUH�KHDOLQJ�DW�KRPH�IURP�VLFNQHVV�DQG�
VXUJHU\�LQ�WKH�SDVW�PRQWK������$OO�PRWKHUV�UHFHLYHG�D�EHDXWLIXO�
URVH�WR�FHOHEUDWH�WKHLU�VSHFLDO�GD\�RQ�6XQGD\��0D\��WK���:H�
DSSUHFLDWH�DQG�ORYH�DOO�RXU�PRWKHUV��������7KH�FKXUFK�ZLGH�
SLFQLF�DW�+DUGOH\�&UHHN�3DUN�ZDV�HQMR\HG�E\�DOO�RQ�D�EHDXWLIXO�
6XQGD\�DIWHUQRRQ��0D\������0DQ\�IDPLOLHV�ZLWK�IULHQGV�DQG�
YLVLWRUV�DWWHQGHG�DQG�HQMR\HG�WKH�GHOLFLRXV�SRUN�VDQGZLFKHV�
DQG�WKH�VLGH�GLVKHV�WKDW�ZHUH�EURXJKW���,W
V�JUHDW�WR�JDWKHU�ZLWK�
*RG
V�SHRSOH�DQG�HQMR\�WKH�IHOORZVKLS�RXWVLGH� 
�����7KH�FKLOGUHQ
V�PLQLVWU\�LV�XS�DQG�UXQQLQJ�DJDLQ��9ROXQWHHUV�
DUH�QHHGHG�WR�KHOS�ZLWK�WKLV�PLQLVWU\��3OHDVH�FRQWDFW�0HOLVVD�
+XJKHV��RXU�&KLOGUHQ
V�'LUHFWRU��LI�\RX�EHOLHYH�WKH�/RUG�KDV�
FDOOHG�\RX�WR�VHUYH�LQ�WKLV�DUHD������:H�DUH�H[FLWHG�WR�KDYH�
PDQ\�QHZ�IDPLOLHV�YLVLWLQJ�ZLWK�XV�HDFK�6XQGD\���3DVWRU�
6WHYHQ�&KHHN�ZLOO�OHDG�QHZ�PHPEHUVKLS�FODVVHV�RQ�6XQGD\��
-XQH���DQG�-XQH����IROORZLQJ�WKH�PRUQLQJ�ZRUVKLS�VHUYLFH��
3OHDVH�VHH�WKH�VLJQ-XS�VKHHW�LQ�WKH�IR\HU�DQG�PDUN�LW�WR�DWWHQG��
/XQFK�ZLOO�EH�SURYLGHG������:RUGV�MXVW�FDQQRW�H[SUHVV�HQRXJK�
WKH�ORYH�DQG�JUDWLWXGH�IRU�7UR\�.DUU
V�PXVLF�PLQLVWU\�WR�1HZ�
+RSH�FKXUFK���+LV�IDLWKIXOQHVV��KLV�LQIOXHQFH��DQG�KLV�ZRUN�LV�
YHU\�HYLGHQW�DQG�ZLOO�DOZD\V�EH�UHPHPEHUHG��:H�ORYH�\RX�
7UR\�DQG�5LWD��KLV�ORYLQJ�VLGHNLFN��DQG�PD\�*RG�EOHVV�\RX�DV�
\RX�HQWHU�D�QHZ�SKDVH�LQ�\RXU�OLIH�DQG�PLQLVWU\�IRU�WKH�/RUG� 
�����:H�ZLVK�DOO�IDWKHUV�D�ZRQGHUIXO�DQG�EOHVVHG�)DWKHU
V�'D\�
RQ�6XQGD\��-XQH���������0DQ\�RI�RXU�FKLOGUHQ�DQG�\RXWK�
UHFHLYHG�UHZDUGV�IRU�WKHLU�IDLWKIXOQHVV�LQ�GRLQJ�WKHLU�VFKRRO�
ZRUN�WKLV�\HDU��&RQJUDWXODWLRQV�WR�HDFK�RI�\RX��ZH�DUH�SURXG�
RI�\RX�DQG�ZLVK�\RX�D�ZRQGHUIXO�DQG�VDIH�VXPPHU�DV�\RX�
FRQWLQXH�WR�JURZ�LQ�\RXU�WUXVW�LQ�-HVXV�� 
�����9%6�ZLOO�EH�-XO\����WKUX����IURP������DP�WLOO�QRRQ��$OO�
FKLOGUHQ�WKUX��WK�JUDGH�DUH�LQYLWHG���$�VLJQ-XS�VKHHW�LV�LQ�WKH�
IR\HU�IRU�\RX�WR�PDUN�LI�\RX�ZRXOG�YROXQWHHU�WR�KHOS�HLWKHU�
LQGRRUV�RU�RXWGRRUV��7KH�OHDGHU�ZLOO�EH�6KDQH�:LOEDQNV�IURP�
1HZQDQ��*$� 

5RSHU�+HLJKWV�-�0RWKHU
V�'D\�ZDV�ZRQGHUIXO���-XG\�
6ZLQIRUG�SXW�WRJHWKHU�D�:20�0RWKHU¶V�'D\�OXQFKHRQ�RQ�
0D\��WK���7KH�IRRG�ZDV�JUHDW���*RG�VHQW�XV�VRPH�EHDXWLIXO�
ODGLHV��7KDQNV�WR�RXU�ZRQGHUIXO�VSHDNHUV�6XVDQ�7HUU\�/LQGVD\�
DQG�(ULQ�6WHHOH���7KH\�VKDUHG�VRPH�ZRQGHUIXO�WHVWLPRQLHV�RI�
ZKDW�*RG�FDQ�DQG�ZLOO�GR���(DFK�ODG\�UHFHLYHG�D�SRWWHG�OLJKW���
$V�PRWKHUV��ZH�DUH�WR�VKLQH�IRU�-HVXV�DQG�EH�D�OLJKW�IRU�RXU�
FKLOGUHQ�DQG�RWKHUV� 
 
:HKDGNHH�-�:H�DW�:HKDGNHH�%DSWLVW�&KXUFK�ZRXOG�OLNH�WR�
VD\�+$33<�)$7+(5
6�'$<�LQ�-XQH���³0D\�*RG�EOHVV�HDFK�
DQG�HYHU\�GDG�WKLV�PRQWK�´ 
-XQH�%LUWKGD\V��-XQH�2JOH�RQ�-XQH����DQG� 
  3KLOOLS�3DUPHU�RQ�-XQH���� 
-XQH�$QQLYHUVDU\��1LFN�DQG�-DQHW�3LOJULP�RQ�-XQH�� 

&KXUFK�1HZV�	�$QQRXQFHPHQWV 

$ERYH��/DNHYLHZ¶V�:08�/DGLHV�ZLWK�WKHLU�SHUVRQDOL]HG�FXSV� 
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/RFDWLRQ�� 
7URXS�%DSWLVW�$VVRFLDWLRQ�2IILFH 
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,WHPV�5HTXHVWHG� 
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à 7LGH�3RGV 
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à *LIW�&DUGV��:DOPDUW��0DVWHUFDUG��9LVD 
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9%6�	�:08�$QQRXQFHPHQWV 

 

&UHHNVLGH�%DSWLVW�&KXUFK 
�����6WRYDOO�5G��/D*UDQJH������� 

6XUI¶V�8S 
-XQH����������-������SP� 

�����-������SP�)DPLO\�)XQ�	�0HDO 

%DSWLVW�7DEHUQDFOH 
����6�'DYLV�5G��/D*UDQJH������� 

-XO\���-�� 

1HZ�+RSH�%DSWLVW�&KXUFK 
�����5RDQRNH�5G��/D*UDQJH������� 

-XO\���-���������$0 
$JHV��WKUX��WK�JUDGH 

)LUVW�%DSWLVW�RQ�WKH�6TXDUH 
����%URDG�6W��/D*UDQJH������� 
-XO\���-���������$0�-�1RRQ� 

$JHV��&RPSOHWHG�.�—�WK�*UDGH 

5RSHU�+HLJKWV�%DSWLVW�&KXUFK 
����3RSODU�6WUHHW��:HVW�3RLQW������� 
.LFNRII��-XQH���������-�����30 
-XQH���-���������-������30 

)DPLO\�1LJKW��-XQH����������30 

:HVWHUQ�+HLJKWV�%DSWLVW�
&KXUFK 

�����:HVW�3RLQW�5G��/D*UDQJH��
����� 

6SDUN�6WXGLRV 
9%6��-XQH���-���������-������30 

0W��3OHDVDQW�%DSWLVW�&KXUFK 
�����0W��3OHDVDQW�5RDG��)UDQNOLQ������� 

6SDUN�6WXGLRV 
9%6��-XQH���-���������-������30 

8QLW\�%DSWLVW�&KXUFK 
����6�*UHHQZRRG�6W��/D*UDQJH������� 

6SDUN�6WXGLRV 
.LFNRII��-XQH����������$0�-������

30 
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$VVRFLDWLRQ-:LGH�:08�/XQFKHRQ 

6DWXUGD\��$XJXVW��� 

������DP�-������SP 

*UDFH�%DSWLVW�&KXUFK 

*XHVW�6SHDNHU��7HUD�0HOEHU 
 

)RU�QHDUO\�WZR�GHFDGHV��7HUD�KDV�GHGLFDWHG�KHU�OLIH�WR�PHQWRULQJ�DQG�HGXFDWLQJ�IRVWHU�DQG�
DGRSWLYH�SDUHQWV�DFURVV�WKH�8QLWHG�6WDWHV���6KH�LQLWLDOO\�EHJDQ�WUDLQLQJ�IDPLOLHV�ZLWKLQ�KHU� 
FKXUFK�FRPPXQLW\��OHDGLQJ�WR�WKH�ODXQFK�RI�D�PLQLVWU\�VHUYLQJ�KXQGUHGV�RI�IDPLOLHV�WKURXJK� 

SUH�DQG�SRVW-DGRSWLRQ�IRVWHU�FDUH�HGXFDWLRQ�DQG�VXSSRUW���7HUD�KDV�EHHQ�PDUULHG�WR�KHU�KXVEDQG��
'DYLG��IRU����\HDUV�DQG�WRJHWKHU�WKH\�DUH�WKH�SURXG�SDUHQWV�RI�VL[�FKLOGUHQ��WKUHH�RI�ZKRP�MRLQHG�
WKHLU�IDPLO\�WKURXJK�LQWHUFRXQWU\�DGRSWLRQ���7HUD�FXUUHQWO\�VHUYHV�WKH�*HRUJLD�%DSWLVW�0LVVLRQ�

%RDUG�DV�D�IRVWHU�FDUH�DGYRFDWH���6KH�LV�UDLVLQJ�DZDUHQHVV�IRU�IRVWHU�FDUH�DQG�KHOSLQJ�FKXUFKHV��
PLQLVWULHV��DQG�SHRSOH�ZLWKLQ�6RXWKHUQ�%DSWLVW�FKXUFKHV�WDNH�WKHLU�QH[W�PLVVLRQDO�VWHSV� 

WR�VHUYH�WKH�YXOQHUDEOH�LQ�WKHLU�FRPPXQLW\�LQ�WKH�QDPH�RI�&KULVW� 
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$''5(66�6(59,&(�5(48(67(' 

7KH�0HVVHQJHU�LV�D�0RQWKO\�3XEOLFDWLRQ�RI�7KH�7URXS�%DSWLVW�$VVRFLDWLRQ 
3�2��%R[�����������:DVKLQJWRQ�6W���/D*UDQJH��*HRUJLD������� 

2IILFH�����������-���� 
:HE�$GGUHVV��ZZZ�WURXSEDSWLVW�RUJ����)DFHERRN��ZZZ�IDFHERRN�FRP�WURXSEDSWLVW� 

 
5HY��$QG\�%XFKDQDQ��$VVRFLDWLRQDO�0LVVLRQ�6WUDWHJLVW��DQG\#WURXSEDSWLVW�RUJ� 

0UV��$QJHOD�0DGGX[��$GPLQLVWUDWLYH�$VVLVWDQW��DQJHOD#WURXSEDSWLVW�RUJ 
5HY��'HUHN�:LOOLDPV��0RGHUDWRU��SDVWRUGHUHNZLOOLDPV#JPDLO�FRP 
5HY��7HUU\�5DLQZDWHU��9LFH-0RGHUDWRU��UDLQZDWHU���#RXWORRN�FRP 

 
0U��'DYHV�1LFKROV��7UHDVXUHU 

0V��'RWWLH�+HQVRQ��$VVLVWDQW�7UHDVXUHU 
0UV��6WHSKDQLH�:LOOLDPV��&OHUN 
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3HULRGLFDOV�3RVWDJH�3DLG�/D*UDQJH��*HRUJLD������ 
3RVWPDVWHU��6HQG�$GGUHVV�&KDQJHV�7R��7KH�0HVVHQJHU��3�2��%R[�����/D*UDQJH��*HRUJLD������ 

3KRQH�����-���-���� 
)D[�����-���-���� 
:HE��ZZZ�WURXSEDSWLVW�RUJ 

7URXS�%DSWLVW�$VVRFLDWLRQ 
3�2��%R[���� 
/D*UDQJH��*HRUJLD������ 

On The Lighter Side:  
 

$�JX\�WDNHV�KLV�SDUURW�WR�WKH�YHW��7KH�YHW�VD\V�WKDW�LW�ZLOO�EH�����WR�ORRN�DW�LW�� 
7KH�JX\�VD\V�RND\�DQG�OD\V�WKH�SDUURW�RQ�WKH�WDEOH��7KH�YHW�ORRNV�DW�LW�DQG�VD\V���,W
V�GHDG���� 

7KH�PDQ�GRHVQ
W�EHOLHYH�KLP�DQG�DVNV�IRU�D�VHFRQG�RSLQLRQ��7KH�YHW�JRHV�RXW�DQG�FRPHV�EDFN�ZLWK�D�
EODFN�/DEUDGRU�UHWULHYHU��,W�VQLIIV�WKH�ELUG�XS�DQG�GRZQ��WXUQV�WR�WKH�YHW�DQG�VKDNHV�KLV�KHDG�� 

�<HS��KH
V�GHDG���VD\V�WKH�YHW��7KH�JX\�VWLOO�GRHVQ
W�EHOLHYH�LW�VR�WKH�YHW�OHDYHV�DQG�UHWXUQV�ZLWK�D�
6LDPHVH�FDW��,W�ORRNV�WKH�ELUG�DOO�RYHU��WXUQV�WR�WKH�YHW�DQG�VKDNHV�KLV�KHDG�DV�ZHOO�� 

7KH�YHW�VD\V���'HILQLWHO\�GHDG����7KH�PDQ�ILQDOO\�DFFHSWV�WKH�QHZV�DQG�VWDUWV�WR�SD\�WKH�YHW�WKH����� 
7KH�YHW�VD\V�WKH�ELOO�LV�QRZ�������ZKDW�ZLWK�WKH�ODE�WHVW�DQG�WKH�FDW�VFDQ��� 
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���� 3DVWRUV¶�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP 
���� 3DVWRUV¶�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP 
���� 3DVWRUV¶�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP 
����-�� &KLOGUHQ¶V�&DPS�5RFNULGJH� 
���� 3DVWRUV¶�3UD\HU�)HOORZVKLS���������DP��,Q�3HUVRQ�	�=RRP 
  6SHDNHU��-DPLH�:RUNV��,0%� 
 

7%$�UHIHUV�WR�7URXS�%DSWLVW�$VVRFLDWLRQ 
 

$VVRFLDWLRQ�3UD\HU�*URXS�PHHWV�E\�FRQIHUHQFH�FDOO�:HG��DW���DP� 
3UD\HU�UHTXHVWV�E\�SKRQH���������-�����RU�ZZZ�WURXSEDSWLVW�RUJ 

+DSS\�)DWKHU¶V�'D\ 

+DSS\�%LUWKGD\� 
-XQH� 

 
������� 5HY��$OOHQ�6PLWK��(DVW�/D*UDQJH 
������� 5HY��5RQQLH�3XFNHWW� 
������� 5HY��:HQGHOO�%URZQ 
������� 5HY��6WHYHQ�&KHHN��1HZ�+RSH�/D*UDQJH 
������ 'U��3DXO�%D[WHU��3LQH�0RXQWDLQ�$�0� 
������ 5HY��5REHUW�%XUQHWW��6HFRQG�%DSWLVW 
������ 5HY��(OOLV�)UHHPDQ 
������ 5HY��7RPP\�-HWHU��$W�7KH�&URVV 


